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Axnuonepy u Cosety nupekTopoB AO «DOH/ Pa3BUTHS IIPeIIPUHAMATEIBCTBA «laMy»:

Ilo Hamemy MHeHHUIO, IpuIaraeMas GUHAHCOBAA OTYETHOCTD OTPA’KAET JOCTOBEPHO BO BCEX
CYIIECTBEHHbIX OTHOLIEHUAX DMHAHCOBOE HoMoxkeHHe AO «QOHI Pa3BUTHA PN PUHUMATETbCTBA
«Hamy»(nanee — «DOH») IO COCTOAHHUIO Ha 31 AeKaGps 2016 rosia, a Takke ero (UHAHCOBBIE
PE3yJIbTaThl H JBHKEHHE IEHEXKHBIX CPE/ICTB 3a I'OJi, 3aKOHUHBIINHCA HAa YKA3aHHYIO [aTy, B
COOTBETCTBHY ¢ MexxayHapoAHBIMY cTaHAapTaMu GuHaHCOBOH oTyeTHOCTH (MCDO),

Ilpeamer ayaura
Mbi nposenn ayauT GHHAHCOBOH OoTdeTHOCTH POHIA, KOTOPas BKIIOUAET:
* oT4er 0 pUHAHCOBOM IIOJIOKEHHH 110 COCTOSIHUIO Ha 31 IeKabps 2016 roja;

* oTYer 0 NpuObLIN WK YOBITKE H IIPOYEM COBOKYITHOM ZIOXO/E 3a TOJ], 3aKOHYHMBIINMCSA HA
YKa3aHHYIO JaTy;

* oT4eT 00 H3MEHEHNAX B KaIllUTaJIe 33 roa, 3aKOHUYHMBIIHHCS HA YKasaHHy1o Jarty,

® OTYET O ABUXXEHUM NEHEXKHBIX CPEJICTB 3a I'0/i, 3aKOHUYHBIIHHCA Ha YKa3aHHYIO HaTy,

* NpHMeYaHHs K GHHAHCOBON OTYETHOCTH, BKIIOYAsk OCHOBHBIE OJI0KEHUA YIeTHOH IIOJIMTHKA 1
IPOYYIO HOACHUTEIBHYIO0 HHPOPMAIHIO.

MblI IpOBE/H ayAANT B COOTBETCTBHHM ¢ MexK/IyHaPOAHBIMYU cTaHAapTaMu ayauta (MCA). Hama
OTBETCTBEHHOCTD B COOTBETCTBHH C 3THMM CTAHJAAPTaMH ONMCAHA Aajiee B paseie «OTBEeTCTBEHHOCTD
ayAuTopa 3a ayAuT GHMHAHCOBOH OTYETHOCTH» HAIIETO 3aKI0UEHHNA.

M1 noJjaraeM, 4To NOJy4Y€HHBbIE HAMH aYJITUTOPCKHE JOKA3ATE/IbCTBA AB/IAIOTCA DOCTATOYHBIMH M
HaJUIeXXalluMu, 9TO0BI CJIYKHTb OCHOBAHHEM JJIA BBIDAXKEHUS HAINIETO MHEHU A,

HesaBucumocrs

MbpI He3aBUCHMBI [0 OTHOIIEHHIO K POHIY B cOOTBETCTBHY ¢ KomeKkcoM sTHKH mpodecCHOHATbHBIX
ByxranTepos CoBeTa 110 MEK/AYHAPOJHBIM CTAHAAPTAM STHKH ISt 6yxranrepos (Kogexc CMC3B).
Ham¥u BBIIIOIHEHBI POYHE STHYECKHE 00A3AHHOCTA B COOTBETCTBHY C 3THMH TpeGOBAHUAMU H
Koxexkcom CMC3B.

PYKOBOJICTBO HECET OTBETCTBEHHOCTD 33 IIOATOTOBKY M ZIOCTOBEPHOE NpeJICTABTeHHE NAHHOMN
¢unancosoi oTueTHOCTH B cooTBeTCTBHU ¢ MC®O 1 32 cuctemMy BHYTPEHHETO KOHTPOJA, KOTOPYIO
PYKOBOJCTBO CUHMTaeT HEOOXOAMMOM [T HOATOTOBKH (PUHAHCOBOM OTYETHOCTH, He copepkamei
CYLIECTBEHHBIX HCKAKEHUH BCJIENCTBHE HEMOGPOCOBECTHDIX ZeHCTBHH HITH OIIHGOK.

TOO «IlpaiicyomepxaycKynepc»
ITp. Anv ©apabu 34, 30anue A, 4 amax, A25D5F6, Aamamut, Kazaxeman
T: +7(727) 330 32 00, ©: +7 (727) 244 68 68, www.pwc.kz
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Ipy moAroToBKe PUHAHCOBOM OTYETHOCTH PYKOBOZCTBO HECET OTBETCTBEHHOCTD 32 OLEHKY
ciocobHocTH POHIA TPOJOJIKATH HEIPEPHIBHO CBOIO IEATETLHOCTD, 32 PACKPHITHE B
COOTBETCTBYIOUIMX CJIYYAAX CBEICHUH, OTHOCAIIUXCSA K HEIIPEPBIBHOCTH JIeATeIbHOCTH, U 32
COCTaBJICHHME OTYETHOCTH Ha OCHOBE JOIYIIEHNUA O HENPEPHIBHOCTH AEATEIBHOCTH, 3a HCKIIOUeHHEM
CTy4Yaes, KOI/Ia PYKOBOJICTBO HaMepeBaeTes TUKBUAUPOBaTs DOHJI, HPEKPATHTD €T0 JeATeIbHOCTD
WM KOT/IA Y HETO OTCYTCTBYeT KaKas-/1n6o HHad peasbHast aIbTePHATHBA, KPOME JIMKBUIAAINH WIH
IpeKPaIIeHUs XeATEIbHOCTH.

JII/IIIa, OTBEYAIOIINE 32 KOPIIOPATUBHOE YIIpABJIeHHNE, HECYT OTBETCTBEHHOCTD 3a Ha/30p HAX
IIponeccoM IIOArOTOBKH d)HHaHCOBOﬁ oryetrHoctn PoHpA.

Hamra nestb COCTOMT B OJTyYeHHH PasyMHOH YBEPEHHOCTH B TOM, UTO (PMHAHCOBAS OTUETHOCTD HE
COZIEPKHT CYIIECTBEHHBIX HCKAXKEHUH BCICACTBHE HeTOOPOCOBECTHBIX IeHCTBUI HTH OMIMOOK, H B
BBIITYCKE ayJINTOPCKOrO 3aK/II0UEHH, COiepKalllero Halle MHeHue. PasyMHas yBepEHHOCTD
npezicTaBiseT cOOOR BHICOKYIO CTeeHb YBEPEHHOCTH, HO He ABJIAETCA rapaHTHeH TOTO, YTO ay/uT,
IPOBEEHHBIA B cooTBeTcTBHE ¢ MCA, BCerzia BhIABIAET CyIeCTBEHHbIE MCKAKEHH IPH UX HaIMYAH.
HckaxeHus MOTYT ObITb Pe3y/IbTATOM HEAOGPOCOBECTHBIX ACHCTBHH HIIM OIIUGOK ¥ CUNTAIOTCH
CYIIECTBEHHBIMHU, €CIH MOXKHO 0GOCHOBAHHO IIPEAIOIONKHTD, YTO B OT/AE/ILHOCTH WIH B COBOKYITHOCTH
OHH MOTYT IIOBJIMATH Ha 3KOHOMUYECKHE PellleHHs [T0/Ib30BaTe ek, IPHHUMaeMble Ha OCHOBE 3TOH
(huHAHCOBOH OTYETHOCTH.

B pamkax ayaura, npoBOAMMOTO B coOTBeTCTBUH ¢ MCA, MBI IpAMeHAeM HpodecCHOHATBHOE

CYy>XJICHUE M COXpaHAeM HpO¢€CCHOHMbeIﬁ CKCITHIH3M Ha NPOTAXKEHUH BCEro ayauTa. KpOMe TOTO,
MBI BBIIIOJIHAEM Cjieyroniee:

® BBIABJIAEM U OIEHMBAEM PHCKH CYLIECTBEHHOTO MCKaXKeHUA (PMHAHCOBOM OTYETHOCTH BCJIEJICTBHE
He00POCOBECTHBIX ASHCTBHM I/IM OIIMOOK; pa3paGaThiBaeM M NPOBOJHM AYAMTOPCKHE
TIPOLEeAYPHI B OTBET HA 3TH PHCKH; IIOJIyYaeM ay[IUTOPCKUE TOKA3ATE/IbCTBA, ABAOMIHAECS
AOCTAaTOYHBIMH ¥ HA/UIEMKAIIUMH, YTOORI CITy>KUTh OCHOBAHHEM JIs BBIPA’KEHHA HAIIETr0o MHEHMS.
Puck HeoOHapyXeHHs CyMeCTBEHHOTO HCKAXKEHNA B PE3yJIbTaTe Helo6GPOCOBECTHBIX AeHCTBUI
BBIILIE, YEM PHCK HeOOHAPY;KEHHUA CYHIECTBEHHOIO HCKaXKEHNUS B Pe3y/IbTaTe OMNOKH, TaK KaK
HeZl06pOCOBeCTHbIE JEHCTBHA MOTYT BKITIOUATH CTOBOD, IIO/LJIOT, YMBIILIEHHBIH IPOIYCK,

HCKAaXKEHHOE IIpeAcTaBjIeHue I/IH(l)OpMaI_II/II/I WA ,ZIefICTBHH B 06XOD; CHCTEMbl BHYTPEHHEIro
KOHTPOJIA;

* TOJyYaeM NOHHMAaHHE CHCTEMbI BHYTPEHHETO KOHTPOJIA, HMEIOIieli 3HaUeHH e JIJIA ay/JuTa, ¢
1eJ1bI0 Pa3paboTKu ayIMTOPCKUX IIPOLEYDP, COOTBETCTBYIONUX 06CTOATENBCTBAM, HO He C IEIbIO
BBIpXKEHHA MHeHHUA 00 3(p(PeKTHBHOCTH CHCTEMBI BHYTPEHHEro KOHTpoisa PoHza;

* OLEHMBAEM Ha/UIeKalUH XapaKTep IPUMEHAEMON YIeTHOH HOJTMTHKY U 060CHOBAHHOCTH

OyXTanaTepCKUX OIEHOK H COOTBETCTBYIOIIETO PACKPHITHA HH(BOPMAIHH, TOATOTOBIEHHOTO
PYKOBOZCTBOM;

/leJ1aeM BBIBOZ O IPABOMEPHOCTH IIPUMEHEHHS PYKOBOJICTBOM JIOIYINEHNS O HEIPEPEIBHOCTH
AeATeBHOCTH, a HA OCHOBAHMH IIOJIyY€HHBIX ayIUTOPCKUX A0KA3aTEIbCTB — BBIBOJ, O TOM,
HMEeTCsA JIU CYLIeCTBEHHAs HEONPe/ie/IeHHOCTD B CBA3U € COOBITHAMY WIH YCJIOBHAMH, B
pesyJIbTaTe KOTOPBIX MOTYT BOSHHUKHYTb 3HAYNTEIbHBIE COMHEHNS B criocobHocTH PoHAa
IPOZOJIXKATh HEIIPEPBIBHO CBOIO AEATEIBHOCTD. EC/IM MBI IPUXOMM K BBIBOY O HATHUHM
CYIECTBEHHO! HEONPE/e/IeHHOCTH, MBI IOJKHbI IPUBJIEYb BHUMAHUE B HANIEM ayAHTOPCKOM
3aKJIIOYEHUH K COOTBETCTBYIOIIEMY PACKPBITHIO HHGOpMaNuH B GHHAHCOBOM OTYETHOCTH IUIH,
€CJIM TaKOe PaCKphITHE HHPOPMALIMH ABJIAETCA HeHaIeKAIUM, MOAX(UIMPOBATH HATIIE
MHeHue. Hanm BbIBO/IBI OCHOBAHBI HA AyAUTOPCKHUX IOKA3ATE/IbCTBAX, IIOTyJeHHbIX O AThI
HAIIEro ayAMTOPCKOro 3axioyenus. Onnako Oymymue cOObITHS MU YCIOBHSL MOTYT IPHBECTH K
TOMY, 4T0 QOH| yTPATUT CIOCOGHOCTD HPOAOJIKATH HEIPEPHIBHO CBOIO JIeSTETBHOCTD;
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¢ IIPOBOAHM OICHKY IIPEACTABJICHUSA (bHHaHCOBOﬁ OTYETHOCTH B 1I€JIOM, €€ CTPYKTYPbI 1
COAEPIKaHUA, BKIIOYASA PACKDBITHE I/IH(I)OpMaIJ;I/II/I, a TaKXKe TOTO, IIpeJICTaBJIgeT JIH (I)I/IHaHCOBaﬂ
OTYETHOCTD JICXKAIMKE B €€ OCHOBE ONE€palluy 1 cobbITHA Tak, uTo6bl 6BUI0 OOeCIeueHo uX
ZAOCTOBEPHOE IPEACTABJICHHE.

Mu1 OCYIlIE€CTBJIAEM I/IH(l)OpMaU;I/IOHHOG BBaHMOILeﬁCTBHe CJINgaMy, OTBEYaIMMU 32 KOPIIOPaTHBHOE
yhpasjieHue, JOBOAA O UX CBEAEHHUA IOMHMO IIPOYEro, I/IH(i)OpMaIIHIO 0 3aIVIAHHPOBAHHOM obbeme n
CpOKax ayZuTa, a TAKXKe O CYHIECTBEHHBIX 3aMeUYaHUAX 110 pesyJsibTaTaM ayanuTa, B TOM 4HCe O
3HAYHUTEJIbHBIX HEAOCTATKAX CHCTEMbI BHYTPEHHETO KOHTPOJIA, KOTOPBIEC MBI BBIABJISIEM B IIPOLECCE

YTBEpKIAEHO
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Jlana Makap6exosa K

Ien
YupaBAgOnAi JUPEKTOD PykoBoxguTesip 3alaHUs 10 ayAUTY
«IIpaticyorepxaycKymepe»

ITaprHep no ayauty
(T'enepasibHas rocylapeTBeHHAA JTHICH3UA
Munucrepersa ®unancos Pecybinku Kasaxcran  (Cepruduxar MacturyTa JUINIOMEPOBAHHBIX
N20000005 ot 21 OKTAOPA 1999 roja) byxranrepos N22647000; CnenuasipHas

JoBepeHHOCTh N230-16 OT 1 HI0JIA 2016 roza)
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Anrynn AxmeTtosa
OTBETCTBEHHBIH ayIUTOD

(Cepruduxar kBanudUUHPOBAHHOTO ayAHTOPA
N200000083 ot 27 aBrycra 2012 roga)

18 Mapta 2017 rosa
Anmarsl, Kazaxcran

Crpanuna 3 u3 3



AO «®oHO pazeumus npednpuHuMamesnscmea «amy»

Omyem o huHaHCOBOM roNoXeHUU

31 nexabps 31 pekabps
(8 mbiCsIyax KazaxcmaHCKUx meHae) Mpum. 2016 ropa 2015 ropa
AKTUBbI
[eHexHblie cpeacTea v X 3KBUBANEHTHI 7 44,027,014 33,252,986
LleHHbie Bymaru, oueHnBaemble No crnpaseanuBom

CTOMMOCTH Yyepes Npubbine unu yobITok 8 6,069,581 6,322,142
Cpenctea B (hMHAHCOBbIX YUPEXASHUSAX 9 242,464,446 254,953,501
NebuTtopckas 3agoMmKeHHOCTb NC NPorpaMmam

cybecnamposaxus 43,508 42,508
KpeauTbl v aBaHch! KnneHTam 10 76,141 101,602
WHBecTuUMOHHbIe LieHHbie Bymary, UMEIoLLMecs B Hanuumum

LS Npogaxu 11 556,791 2,661,023
OcHoBHble cpeacTBa 12 2,739,107 3,206,146
HematepuarisHble akTmebl 308,797 276,324
Mpenonnata Tekywmx 0653aTeNbCTB NO Hanory Ha npubsins 11,054,657 7,402,353
lMpoune akTusb 13 42,094,226 47,087,170
WUTOFO AKTUBbI 349,434,268 355,305,755
OBA3ATENBLCTBA
3aemHble cpeacTea 14 223,869,751 235,268,857
ObsizaTenscTea No nporpammam cybcnanposaHns 15 14,341,822 15,675,071
OTnoxeHHoe Hanorosoe 06s3aTensLCTBO 26 5,412,132 3,561,258
Loxoapl Byaylumx nepuoos v peseps no 06s3aTenbCTBaM

KpeauTHOro xapakrepa 16 5,263,218 4,515,041
Mpouvie obszatenncTea 17 1,842,566 1,112,339
UTOIO OBASATENNILCTBA 250,729,489 260,132,566
KAMUTAN
AKUMOHEDHbLIN KanuTan 18 72,920,273 72,920,273
LononHuTtenbHo onnaYeHHbii kKanutan 834,527 834,527
DOoHL NEPEOLIEHKU UHBECTULIMOHHBIX LeHHbIX Bymar,

VMEIOLLIMXCS B HaNW4uu ANs Npoaaxu 61,588 123,219
lMpouue pesepss! 316,430 316,430
HepacnpenenenHas npubeins 24,571,961 20,978,740
UTOrO KAMUTAIN 98,704,779 95,173,189
WTOIMO OBA3ATENLCTBA U KAMWUTAR 349,434,268 355,305,755

YTBepAEHO Ans BbINyCKa 1 noanucaHo oT UmeHu MNpaeneHus 18 mapta 2017 ropa.
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MNpunaraemblie npumedanus Ha cTp. 5 - 58
ABNSIOTCA HEOTHLEMNEMOW YaCcTbio HACTOALWEN (HUMHAHCOBOW OTHETHOCTH.



AO «®0oHA pazeumus npednpuHumamesnscmea «amy»

Omuyem o npubbinu unu y6simke u NMPoYeM co8oKyrnHoM doxode

(8 mbicaYax Ka3axcmaHCKux meHze) Mpum, 2016 2015
MpoueHTHbIE AOX0AbI 19 35,545,591 19,430,982
MpoueHTHbIE pacxoasl 19 (8,772,625) (7,102,103)
Yuctble NPoUeHTHbIE A0X0Abi 26,772,966 12,328,879
(OTtuucnenus B pesepB)/BOCCTaHOBNEHUE pe3epBa Noj

obecueHeHe KpeaUTOB KIMEHTaM 1 CPEACTs B

(hMHAHCOBBIX YUpeXAeHUAX 9,10 (11,991,580) 833,934
Yuctble NpoLeHTHbIE AOX0AL! NOCHEe CO3aHUA

pesepsa nop obecueHeHne KpeaUTHOro nopTdens 14,781,386 13,162,813
KomuccuorHble goxoabt 20 2,784,928 2,153,545
Pacxogbl 3a BbI4ETOM JOXOZ0B OT onepauwii ¢

UHEHCOBBIMY NPOU3BOAHBIMU MHCTPYMEHTAMN 21 (7,776,854) 44,055,883
[loxoabl 3a BEIMETOM pacxodos OT NepecLIeHK LIEHHbIX

Bymar, oueHBaeMbIX Mo CrpaBeanueol CTOMMOCTH

yepes npudsinb Unu yobITok 343,775 (1,012,726)
Pacxofbl 3a BbIMETOM JOXOA0B NO OMEpauvsamM ¢

UHOCTPaHHON BaoTO (57,851) (211,921)
[Hoxoabl 3a BLIMETOM Pacxodos OT NepeoLieHku

WHOCTPaHHOW BantoThl 22 2,092,262 (32,119,787)
HUCThIn yOLITOK, BO3HUKAIOWWMNA NPY NepBOHAYaNbHOM

npusHaHnm GUHaHCOBBIX UHCTPYMEHTOB 0O CTaBKaMm

HIDKE PbIHOYHBIX 23 - (404,812)
Pesepe nog obecueHeHne nNpounx akTmeos 13 (5,103) (114,428)
Peseps no obsisatenbcTBam KpeaUTHOTC Xapaxkrepa 28 283,234 (1,056,091)
BoccraHosneHue pesepsa nop obecLieHeHre

MHBECTULIMOHHDBIX LIeHHbIX ByMar, UMeloLuxcs B

Hanu4um ans npogaxmu 103,797 39,005
Mpouve onepauynoHHbie 10X0AbI 24 51,657 106,686
Obuine 1 agMUHMCTPaTUBHbBIE PacXoabl 25 (6,157,061) (4,940,830)
MpubbINbL A0 HanoroobroXxeHus 7,444,170 19,657,337
Pacxopp! no Hanory Ha npuBbine 26 (1,850,874) (4,001,832)
NPUBLINbL 3ATO[ 5,593,296 15,655,505
MNpouun cosokynHbin (y6bITOK) / foxoa:
Cmameu, komopsie eriocnedcmeut Mogym 6bimp

nepeknaccuguyuposaHs! 8 cocmae npubsined unu

ybbimkos:
UHBeCcTUUMK, MMeloLLMECs B HANWUMU AN NPoaaKu:
- [loxoabl 33 BLIMETOM PacxooB 3a roj, 42,166 156,777
- [loxoabt 3a BLIMETOM PaCcXO/i0B, NEPEHEceHHbIE B

npubbinb nsn yOLITOK B pesynbTaTe BuIBbITUS MNu
obecueHenns (103,797) (39,005)

Mpounn coBokynHkIN (Yy6uITOK) / noxoa 3a roa (61,631) 117,772
UTOrO COBOKYIMHbIV [OXO0M 3A rof 5,531,665 15,773,277

Mpubsinb 1 obLyas cymma CoBOKyNHOro Aoxoda 3a 06a NeproAa B NONHON Mepe NPUUMTAOTCS BriazerbLam doHaa.

Mpunaraemeie npuMeyaxns Ha cTp. 5 - 58
ABMSAKTCA HEOTHLEMNSMOW YaCTbIO HacToALLE! (hUHAHCOBOK OTHETHOCTH.



AO «®oHA pazeumusi npednpuHumamenscmea «Jamy»
Omyem 06 usmeHeHusix e Kanumarne

AKUMOHEpHbLIN Lonornxun- doHp Mpoune Hepacnpe- Wroro
Kanutan TeNbLHO  MEpPeoueHKU pes3epBbl  AeneHHas
onnayvyeH- MHBECTULIUOH- npuobINb
HbIA KanuTan  HbIX LEeHHbIX
6ymar, umeto-
LWMXCS B
(8 mbicsiyax Hanu4uu ansa
Ka3axcmaHcKkux meHee) npoaaxun
Ocrartok Ha
1 sauBaps 2015 ropa 72,920,273 834,527 5,447 316,430 9,066,064 83,142,741
Mpubbinb 3a rog - - - - 15,655,505 15,655,505
Mpounit COBOKYNHbIN
noxopn - - 117,772 - - 117,772
WToro cosokynHebilit
[oxopn 3a rof, - - 117,772 - 15,655,505 15,773,277
OvBnaengbi
BbiNNaJYeHHble - - - - (3,742,829) (3,742,829)
OcTaTtok Ha
31 pexabps 2015 rona 72,920,273 834,527 123,219 316,430 20,978,740 95,173,189
Mpubbins 3a rog, - - - - 5,593,296 5,593,296
IMpounit CoBOKYNHBI
aoxon - - (61,631) - - (61,631)
Wroro coBokynHbii
L,0X04 3a roa, - - (61,631) - 5,693,296 5,531,665
Oneupenabl
BbiNNa4eHHbie - - - - {2,000,075) (2,000,075)
OcraTtok Ha
31 pekabps 2016 roga 72,920,273 834,527 61,588 316,430 24,571,961 98,704,779

Mpunaraemsie npumeyaHus Ha cTp. 5 - 58
SABNAIOTCH HEOTHLEMSIEMOW HACTbIO HAcToALWEN (BUMHAHCOBOW OTHYETHOCTH.



AO «®PoHG pazeumus npednpuHumamenscmea «Jamy»
Omuyem o deuxeHuu deHexHbIXx cpedcme

(8 mbicsiyax Ka3axcmaHcKux meHze) 2016 r. 2015 .

[BWxeHne AeHEXHLIX CPEACTB OT ONEepPaLMOHHON AeATENbHOCTH!

MpoueHTbl nony4YeHHble 21,318,878 12,393,691

MNpouexTbl ynnayeHHble (4,268,908) (2,906,961)
Komuccum nonyyerHble 4,199,835 3,873,034

Hoxoap!, nonyyerHble no onepaumsam ¢ hUHAHCOBLIMIA NPOU3BOIHBLIMU

WHCTPYMEHTaMu - 727,266
FocTynnenus: oT npouelt onepaunoHHoR AESTENbHOCTM 91,867 105,713
3arpartsl No onnare Tpyaa, ynnaveHHbie (1,774,666) (2,206,191)
Obwwe 1 aaMUHUCTPATMBHbIE PACXOAb!, YNNa4yeHHbIe (4,865,365) (1,460,109)
YnnaveHHbIA Hanor Ha Npubbinb - -
leHexHble cpeacTsa, NONy4YeHHbIe OT

onepaunoHHON AEATENbLHOCTU 1O USMEHEHMN

B ONepaLuoHHbIX aKTUBaXxX n obsizarenbcTBax 14,701,641 10,526,443
Huemeili (npupocm)/cHuxkerue no:

- LeHHbIM Bymaram, oLeHMBaEMbIM MO CNPaBeasiMBoN CTONMOCTH

yepes npubbinb unm ybuiTok 779,741 2,346,043
- CpeAcTBaMm B (PMHAHCOBLIX YYPEXAEHUSX 10,405,411 (114,045,580)
- M0 KpeauTam 1 aBaHcam KnueHTam 493,822 520,408
- [0 NIPOYMM aKTUBaM (1,464,409) (1,094,703)
YHucemeili npupocm/(cHuxeHue) no:

- Npounm chuHaHCOBLIM OBsI3aTenbCcTBam (918,826) 9,922,216
- npoumm obsizarenscTeam 138,404 262,448
YucTble geHexHble CPeACTBA, UCNONb30BaHHbIE B ONePaLMOHHOM

AeATeNnLHOCTU 24,135,784 (91,562,725)
[leHexHble cpeaCcTBa OT UHBECTULIMOHHON OESITENbLHOCTH
MocTynrneHns oT peanu3aumn 1 NOralleHnst HBECTULIMOHHBIX LIEHHBIX

Oymar, MMeloLLMXCA B Hanu4um A8 Npoaaku 2,000,000 -
MoctynneHns o1 peanuaauy 1 MHBECTULIMOHHBIX LIEHHbLIX Bymar,

MMEIOLLIMXCS B HanNnuuu Ans Npoaaxu - 300
lpuobpeTeHne OCHOBHbIX CpeacTs (156,102) (852,302)
BbIpyuka oT BbiBbITUS OCHOBHBIX CPeAcTB 425,233 -
lNpuobpeTeHue HemaTepuanbHbiX aKTUBOB (130,432) (146,372)
YucTble AeHeXHbIe cpencTBa, UCNOSib30BaHHbIe B

WHBECTULMOHHOM OeATEeNLHOCTH 2,138,699 (998,374)
HeHexHble cpeacTBa OT (hMHAHCOBOW AEATENbHOCTH
Monyyexne 3aemMHbIX CPEACTB 9,300,000 115,365,480
MoraweHue 3aemMHbIX cpeacTs (22,777,233) (7,113,597)
BoinnadexHole ausuaeHast (2,000,075) (3,742,829)
HucTtas neHexHble CpeAcTBa, MONyYeHHbIe OT (PUHAHCOBO

[eATenbHOCTU (15,477,308) 104,509,054
Brivsinne nameHeHUit 06MEHHOro Kypca Ha AeHeXHbie cpeacTBa

¥ UX 3KBUBanNeHTb! (23,147) 473,660
HYUCTbIV NPUPOCT OEHEXKHbLIX CPEACTEB U UX IKBUBANEHTOB 10,774,028 12,421,615
feHexHble cpeacTBa 1 UX IKBMBANEHTLI Ha HaYano repvuoaa 33,252,986 20,831,371
[eHexHble cpeacTBa U NX 3KBUBAMEHTbI Ha KOHEU nepuona 44,027,014 33,252,986

Mpunaraemble npumeyaHus Ha cTp. 5 - 58

ABNATCH HEOTHLEMIIEMOI YACTbIO HACTORLEN (DUHAHCOBOR OTYETHOCTH.



AO «®PoHO pazeumusi npednpuHuMamenscmea «amy»
lpumeyarus k ¢huHaHcoeol omyemHocmu

1 BBepeHue

AQ «boHp passuTus npeanpuHumarenscTa «Jamy» (marnee «PoHa») oBpa3zoBaH B COOTBETCTBUMM ¢ YKa3oM
MpasutenscTea Pecnybnmku Kasaxctan NeG65 ot 26 anpens 1997 roga. ®oHa 3aperncTpupoBaH 1 OCyLIECTBRSET
CBOWO JesiTenbHOCTL  Ha Tepputopum Pecnybnuku KasaxctaH B kauecTse  akumoHepHoro obuyecTtsa,

npefocrasnsiouiero CbMHaHCOBbIe yonym, Kak WHCTUTYT pasBUTUS 1O NOALEPXKE PasBUTUA Maroro n cpegHero
ApegnpuHnmarenscTBa.

Mo cocrosHuio Ha 31 pekabpsi 2016 u 2015 rogos 100% akumonepom Poxpa sisnsietcs AO «HaunoHanbHbil
Ynpasnsiowwuii Xonaur «baitepek» (nanee «MaTtepuHckas KOMNaHUs» Unu « EQUHCTBEHHBIN akLMOHEP»). KOHEUHbIM
akuvornepom dorpaa ssnsetcs Mpasutenscteo Pecnybnukin Kasaxcran. Mndopmaums o6 onepauusix co CBS3aHHLIMM
CTOpOHaM packpbita B lNpumevanumn 32.

OcHoeHas desimenbHocmb. OCHOBHAS [EATENbHOCT POHAA 3aKMIOYAETCS B KDEANTOBAHMM NPEANPUSTUIA Manoro
u cpegHero GusHeca n MMKPOMUHAHCOBLIX OpraHW3aLui Yepes kommepyeckue Garku. Mpn 3TOM KpeaUTHBIR PUCK MO
KpeanTaM KOHEYHBIM 3aemuivkaMm nepeaaeTcs KoMMepyeckum DaHkam. PoHa vcnonbayeT coBCTBEHHbIE U 3aeMHbIe
cpeacTea Anst prHaHCUPOBaHUS NPeANPUATUA Manoro u cpeaHero GusHeca Ha Tepputopumn KasaxcraHa.

PoHa umeeT 16 pernoHanbHbix hunuanos. FonoBHol othuc pacnonoxeH 8 Anmarsl, KazaxcraH.

3apezucmpupoeaHHbiil adpec u Mecmo eedeHusi dessimensHocmu. POHA 3aPErUCTPUPOBAH MO CrieayloLeMy
agpecy: Pecnybnuka KasaxcraH, Anmatbl, yn. lorons, 111.

Barmoma npedcmaenel-lu;l omyemwuocmu. [laHHast huHaHcoBast OTYETHOCTb npeacrasneHa B Ka3axCTaHCKUX TeHre,
€CInn He yKasaHo uHoe.

2 3xoHoMMueckasi cpena, B KOTOpon DOHA OCYIECTBASIET CBOK0 AeATENLHOCTb

Pecny6nuxka Kasaxcman. B uenom, akoHomuka Pecnybnuku KaszaxctaH npogomkaeT NposBRsiTb HeKoTopbie
XapakTepHbie 0COBEHHOCTH, NPUCYLLNE Pa3BUBAIOIMMCS pbiHkaM. OHa 0COBEHHO YyBCTBUTENbHA K KoneBaHusiM LeH
Ha HepTb U ras v ApYroe MMHEPanbHOE CbiPbe, COCTABNSIOLLME OCHOBHYIO YaCTb 3KCNOPTa CTpaHsl. 3TU 0COBEHHOCTH
TaKKe BKIIOYAIOT, HO He OIPaHWYMBAKOTCSA CYLIECTBOBAHUEM HALWMOHANLHOW BanioThl, HE UMelLiell cBoBoAHON
KOHBEPTaUWK 3a Npefernamu CTpaHbl, U HU3KMM YPOBHEM JIMKBUAHOCTY PbiHKa LEHHbIX Bymar.

Huskve LeHbl Ha HedTb M Apyroe MuHepanbHOe Cbipbe, BOMATUALHOCTH OBMEHHOrO Kypca okasamu U MOryT
NPOACIDKATL OKa3blBaTb HeraTMBHOE BO3JEWCTBUE Ha 3KOHOMUKY PecnyBnukn KasaxcTaH, BKAIOUAs CHYKEHWe
NMKBUAHOCTYU 1 BOZHUKHOBEHWE TPYAHOCTEN B NMPUBMEUEHUN MEXIYHAPOAHOTO (PUHAHCUPOBAHUS.

20 asrycra 2015 roga HaumoHansHbli Bakk (ganee «HBPK») u lMpaeuTtenscteo Pecnybnuvku KasaxcTa NPUHANu
peliexre o npekpawieHun noaaepXkn 0BMEHHOFO Kypca TEHre U peanvaauni HOBOW OEeHEXHO-KPEAWTHON MOSMTUKY,
OCHOBaHHON Ha PEXMUME WHCDISLIMOHHOTO TapreTUpoBaHusi, OTMEHe BarioTHOrO kopuaopa U nepexoge K cBoGogHO
nnasatoLemy obMeHHOMY Kypcy. B pesyneTaTte, B TeueHue asrycta 2015 — aekabps 2016 roaa 06MeHHbIN Kypc TeHre
Bapbuposancst ot 187 fo 350 Terre 3a 1 gonnap CLUA. Tlo cocTosHnio Ha AaTy HACTOSILLEro oTyeTa odmLmanbHbI
obmeHHbIi kypc HauuoHanbHoro Barnka Pecny6nviku Kasaxctan coctasun 311.05 Tewre 3a 1 pormnap CLA no
cpasHeHuo ¢ 333.29 Tenre 3a 1 gonnap CLUA no coctosHuio Ha 31 gekabpst 2016 roga (31 aekabps 2015 ropa:
339.47 Tenre 3a 1 gonnap CLUA). Takum 06pasom, CylLlecTByeT HEOTpedeneHHOCTb B OTHOLWEHNN 0BMEHHOro Kypca
TeHre u Oyaywux AencTeui HaumoHanbHoro GaHka u [MpaBUTenbCTBa, @ Takke BAMSHUS AaHHbIX (haKTOPOB Ha
3koHomuKKy Pecnybnvkn KasaxcrtaH.

B despane 2016 ropa mexayHapoaHoe peintuHropoe arewtctso Standard and Poor's nouusuno OONroCpoYyHbLle
kpeanTHble penTuHrn KasaxcTaHa no o6s3aTensCTBaM B MHOCTPAHHOW U HaLMOHanbHOM BanTax ¢ BBB no BBB-.
Kpome TOro, Obinu MOHWXKEHbl KPaTKOCPOYHble pelTuHrn KasaxcTana no obsizaTenscTeam B MHOCTPaHHOUA #
HaumoHanbHoOW BanioTax ¢ «A-2» Jo «A-3», @ PeliTUHI MO HALMOHANBHOR wikane - ¢ «kzAA+» 0o «kzAA». Mporxos no
DONTOCPOYHBIM PENTUHTaM «HEraTUBHbBINY.

HeraTvBHbIN NPOTHO3 MO PEATUHIY OTPaXkaeT MHEHWe areHTCTBA O BO3PACTAIOLWMX BHELUHUX PUCKAX W pUCKaX,

CBSI3aHHbIX C AEHEXHO-KPEAVTHON NONUTUKON, C yHeTOM Tekyluel cnaboii u HectabunbHoO cUTyaumeit Ha rnobanbHOM
pblike CblpbEBbLIX TOBAPOB.

®UHAHCOBbIE PbIHKM MO-NPEXHEMY XapaKTepu3yloTCsi OTCYTCTBMEM CTabMMLHOCTY, YACTBIMU U CYLIECTBEHHBIMM
USMEHEHUSAMY LIeH, 1 yBENnuYeHeM Cnpefos No TOprosbiM onepauusaM. [laHHas 3KOHOMUYECKan cpeaa oKasbiBaeT
SHauUTEeNbHOE BINSHNE Ha [eATEeNbHOCTb U cpwHchoaoe nonoXxeHune CDOH,D.a. PyKOBO,D,CTBO npeanpuHumaer
Heobxoovmbie mepbl Ans obecneyeHms YCTORIMBON JestensHocT PoHaa. Tem He meHee Oyaywue nocneacTeus
Tekymeﬁ SKOHOMUYECKON CUTyalMik CNOXHO NPOFHO3NPOBATL, W TeKyWne OXN4aHus N OLEHKN pyKoBOACTBA MOIyT
OTNNYaTLCs OT haKkTUYECKUX PE3yNbTaToB.



AO «®PoHQI passumus npednpuHumamenscmea «Jamy»
lNpumeyaHusi k huHaHCoO8OU omyemHocmu

2 JKoHOMMuYecKas cpeAa, B KOTOPO# DOHA OCYIECTBNAET CBOIO AEATENLHOCTL (NPOAOIHKEHHE)

Kpome Toro, cunancoBbiii cektop B PecnyGrivke KasaxcraH ocTaeTcst NOABEPKEHHBIM BMUSHUIO NOMMTUUSCKUX,
3aKOHOAaTESbHBIX, HAMOrOBbIX M PErynATOPHbIX M3MeHeHun B Pecnybrinke KazaxcraH. MepcnekTmBbl 3KOHOMUYECKOM
crabunbHocTit Pecnybnnku KasaxctaH B CYLECTBEHHOM CTErneHn 3aBUCSIT OT 3pheKTUBHOCTI 3KOHOMUUYECKMX Mep,
npeanpuHiumaemeix NpasuTenscTBom, a Takxe OT Pa3BUTUS MPABOBOM, KOHTPOMNBHOM K NONMTUYECKOIH CUCTEM, TO €CTb
OT 00CTOATENBCTB, KOTOPLIE HAXOAATCS BHE Chepbl KOHTpons Komnanmm.

PykoBoACTBO onpeaenvno yposeHb pe3epBoB Noj 0GecleHeHne KpeanToB ¢ UCMONb30BaHUEM «MOAENU FIOHECEHHbIX
yObITKOB» B COOTBETCTBAM C TPeDOBAHUAMU MPUMEHMMBIX CTAHAAPTOB ByxranTepckoro yyeta. OTW CTaHAapTHl
TpebyloT npusHaHua yBuITKOB OT 0BeCLieHeHUs, BOSHUKAIOWMX B pesynbTaTe NpoWnbiX cOBbITUHA, W 3anpeLiaoT
npusHaHue yBbiTkoB OT ofecLeHeHus, KoTopble MOIYT BO3HWKHYTb B pesynbTaTe Gyaywmx cobbiTuil, BKMiouas
OyAyline u3MeHeHUs IKOHOMMYECKON Cpeabl, HE3aBUCHMO OT CTENEeHW BEPOSITHOCTU HACTYNIEHUS Takux COBbITHIA.
Takum 06pa3om, okoHuaTenbHble Y6bITk OT 06ECLEHEHUst PUHAHCOBBLIX AKTUBOB MOTYT 3HAYUTENBHO OTNIUYATLCS OT
TEKyLero yposHs pesepso. Cm. MNpumeyanue 4.

PykoBoACTBO HE B COCTOSHUM NpeAckasaTh BCEe TEHOEHUMW, KOTOpble Mornu 6bl 0kasaTb BRWSIHME Ha pasBuTUE
(PMHAHCOBOTO CEKTOpa U BKOHOMUKY B LIENIOM, @ TaKKe TO, Kakoe BO3/eCTBME (MPWU HANMUUMK TAKOBOMO) OHU MOTYT
OKasaTb Ha (huHaHcosoe nonoxenne doHaa B Byayuiem. PykOBOACTBO ronaraer, uto UM NPeAnpUHUMANTCS BCe
HeobxoauMble Mepbl A51st NOAAEPXKY YCTOWUMBOCTY U Pa3BUTHA aesiTenbHocTy GoHaa.

3 KpaTkoe u3noxeHue NPUHLUMNOB YYETHOW NONTUTUKN

OcHoOBbI npepcTaBneHUst OTYETHOCTWU. [laHHas (PUHAHCOBAs OTYETHOCTb NOATOTOBAEHa B COOTBETCTBUU C
MeskayHapoaHbIMi cTaHaapTam prUHaAHCOBOI oTueTHOCTH («MC®O») Ha OCHOBE NpaBuUN y4YeTa NO NePBOHAYANLHOM
CTOMMOCTM, C NOMPABKOW Ha NepBOHaYansHoe npusHaHue hUHaHCOBbIX UHCTPYMEHTOB NO CIpaBenNvBOi CTOMMOCTU
U MEepecuUeHKy WUMEIOLLMXCS B Hanvuuu Ans npoAaxu (PMHAHCOBLIX aKTWBOB W (DMHAHCOBLIX WMHCTPYMEHTOB,
OUeHUBAEMbIX MO CMPaBEAMBOA CTOMMOCTK uYepes npubbinb unv yObITOK. TpUHUMNBLI YYETHON NOoNUTUKK,
UCrosb30BaHHbe MY MOAFOTOBKE AAHHOW (PMHAHCOBOW OTYETHOCTM, NpeAcTaBneHbl HKe. [aHHble NpuHLMMbI

MPUMEHANUCH MOCNEAOBATENBHO B OTHOLWEHWU BCEX NEepUo/iOB, NPEACTAaBIIEHHbIX B OTYETHOCTH, €CIU HE YKa3aHo
nHoe (cm. [Mpumevanue 5).

PuHaHcOebie UHCMPYMEHMbLI — OCHOEHbIEe NMOAX00L!I K OUeHKe, PUHAHCOBLIE WHCTPYMEHTBI OTPaXaloTCsi No
CnpaBeasnvBo/f CTOMMOCTW MMM amMOPTUSUPOBAHHON CTOMMOCTM B 3aBUCMMOCTM OT WX knaccudukaumm. Huxe
MpeacTaBrieHo OnncaHue 3TMX MeTo08 OLEHKN.

Cripase0nueas cmoumocms - 3T0 LieHa, KoTopasi MOXET GbiTe MOMyYeHa npy Npofaxe akTvBa WNK ynnadeHa npu
nepesave oba3aTensCTBa NPy NPoBEAEHUM OnepaLMK Ha A0OPOBONBHON OCHOBE MEXIY YHaCTHUKaMU pbiHKa Ha pary
OLIeHKW. Hamnyulmm nogTeepxaeHuem cnpaBeanuBOl CTOUMOCTY ABNSAETCS KOTUPYEMas LIeHa Ha aKTUBHOM pbiHKE.
AKTUBHbBIA PbIHOK - 3TO PLIHOK, HA KOTOPOM OfEepaLK C akTMBOM WNu 0BA3aTensCTBOM NPoBOASATCA C JOCTATOMHON
4acToTON M B 1OCTATOMHOM 06beme, NO3BONSIOLLEM NMOMYYaTh UHHOPMaLNIG 06 OLIEHKaX Ha NOCTOSIHHON OCHOBE.

CnpaBeanveas cTOMMOCTb (HUHAHCOBLIX MHCTPYMEHTOB, OGPALLAIOILNXCH HA AKTUBHOM PbIHKE, OLEHWUBAETCA Kak
CYyMMa, NONYYeHHasA Mpy YMHOXEHNM KOTUPYEMON LieHbl Ha OTAENBHbIR aKTUB UK 00A3aTENbCTBO Ha MX KONMYECTBO,
yaepxvuBaemoe npegnpusituem. Tax oB6CTOMT feno aaxe B TOM cnyyae, ecrin 0BbIMHbLIN CyTOUHBI TOproBelil 060poT
pbiHKa HEAOCTaTOUeH Arst MOTNOLWEHUs TOFO KOMINYECTBa aKkTMBOB 1 06s3aTenbCTB, KOTOPOe MMEETCs Y NPeanpUATUS,
a pasMeujeHne 3aKkasoB Ha NpoAaxy NosnUUMW B OTAENbLHON ornepauuy MOXeT NOBNUATL Ha KOTUpYeMyio ueny. Onsi
OUeHKH cnpaBenuBoi CTOMMOCTY Bbina Ucrnons3oBaHa LieHa B npeenax Cnpaaa no Crnpocy v NPeAnoXeHunio, kotopas
ABAseTCs Haubonee npeacTaBUTENbHON AFst CMPABEANIMBOW CTOMMOCTM B CIIOXMBLUMXCS OBCTOSITENbCTBAX, U
PYKOBOJCTBO CHATaET ee paBHOW NOCnefHel LEeHe onepauuy Ha OTYETHylo AaTy. KOTUPYeMOW DhiHOMHOW LieHOMN,
KOTOpas ucnonb3oBanachb AN OUEHKM (HMHAHCOBLIX aKTMBOB ABMSIETCS TeKyllas LeHa Cnpoca; a KoTUpyemoi
PBIHOYHOMN LEHOW, KOTOPas MCNOMb3oBanacs Anst (PUHAHCOBbLIX 0GA3ATENbCTE ~ TeKYLLAs LIEHA NPe/rioKeHuUs.

MopTdernt hUHAHCOBLIX MPOU3BOAHBLIX MHCTPYMEHTOB WAM APYrUX (DUHAHCOBLIX aKTUBOB W 0BN3aTenucTB, He
o6pallalomMXCa Ha aKTUBHOM PbIHKE, OLIEHWBAETCS MO CNPABEANMBOI CTOUMOCTW IPYMNbl (PUHAHCOBLIX AKTUBOB
(puHaHCOBBIX 0BA3ATENLCTE Ha OCHOBE LieHbl, KoTopast Gbina Bbl NonyYeHa Npy NPoAaKe YMCTON AMUHHOM No3uumMm
(To eCTb aKTMBa) 3a MPUHSATUE KOHKPETHOTO PUCKA WAM MPW nepeaave uMCTO KOPOTKOM MO3ULMM (TO ecTb
0Bs3aTenscTBa) 3a NMPUHSTUE KOHKPETHOTO PUCKa MPW MPOBEAEHMM onepauvn Ha A0OpPOBOSbHON OCHOBE mMexay
y4aCTHUKaMi PbIHKa Ha AaTy OLEHKN B TEKYLIMX PLIHOYHBIX YCHOBUAX. DTO NPUMEHUMO AMISl aKTUBOB, OTPaXaeMbixX No
CrpaselsiMBOI# CTOMMOCTU HA MHOTOKPATHOI OCHOBe, ecnu DOHA (a) ynpaenseT rpynnoi UHaHCOBLIX aKTUBOB W
¢nHaHCOBbIX 00513aTENBCTB HA OCHOBE YUCTON NOABEPXEHHOCTI MPeanpUsTHUS KOHKPETHOMY PbIHOMHOMY pUCKY (Urin
pyUCKam) Unu KPeATHOMY PUCKY KOHKPETHOTO KOHTpareHTa B COOTBETCTBMM C 0(hMLMATbHON CTpaTerueil npeanpusTys
710 yNpaBneHnio puckamu “unu ero MHBECTULIMOHHOW cTpaTerueit; (6) Ha AaHHOW ocHOBE NpedocTaBnseT HopMaLUo
O rpynne hMHaHCOBbIX aKTUBOB M (HUHAHCOBLIX 06A3aTENbCTB CTAPLUEMY PYKOBOASILLEMY NePCOHary NPeanpusTUs 1
(B) PBIHOUHBIE PUCKW, BKIIOYAA ANUTENbHOCTL NMOABEPXKEHHOCTU NPEANPUSTUS KOHKPETHOMY PLIHOYHOMY PUCKY (MM
puckam), BO3HUKaIOLLEMy B CBA3W C (DMHAHCOBLIMU aKTUBaMU M (DUHAHCOBbIMU OBS3aTENbCTBAMM, MO CYLLECTBY
ABNAIOTCH PABHO3HAYHBIMM.



AO «®oHA pazeumus npednpuHumamenscmea «Qamy»
lpumeyvaHus k huHaHCO8OU omyemHocmu

3 KpaTkoe u3noxeHue NpMHUUNOB YYETHOW NONMUTUKM (NPOAOIHKEHNE)

MeTozb! oueHKu, Takne Kak MOLErtb AMCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOR, 8 TAKKE MOAENM, OCHOBAHHBIE Ha AAHHBIX
aHanoruiHbLIX onepaLuii, COBEPLIAEMBIX Ha PhIHOYHBIX YCIIOBUSIX, UMY HA TeKyleil CTOMMOCTY 0BbLEeKTa MHBECTULUI,
UCTIONL3YI0TCA AN ONpefeneHns CnpaBeAnmBoi CTOUMOCTM (DMHAHCOBLIX MHCTPYMEHTOB, AN KOTOPBIX HEAOCTYNHA
PbiHOYHAs UWHpOPMALsi O UeHe cAenok. PesynbTaTbl OLEHKM CAPABEANMBON CTOMMOCTM aHaNM3UPYIOTCS W
pacnpegensioTcs no YPOBHSIM nepapxuu cnpasennneoin CTOMMOCTM cnenylowmm obpazom:
(i) kK 1 YpOBHIO OTHOCATCA OLIEHKM O KOTUPYEMBIM LIEHAM (HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX pbiHKax Ans UAEHTUYHbIX
aKTVBOB WM 00s13aTenseTs, (i) K 2 YPOBHIO - NONYYEHHBLIE C NOMOLLBIO METOZ0B OLIEHKY, B KOTOPbLIX BCE UCNOMb3yeMble
Cyl|eCTBEHHbIE  UCXOAHBbI®  JaHHble, KkoTopbie nnMbBo npsmo (kK npumepy, LuUeHa), NGO  KOCBEHHO
(x npumepy, paccuuTaHHbIX Ha Oase UeHbl) ABAAIOTCS HabMOOAeMbIMW ANA akTvea whM  obssaTensCTBa
(1.e., Hanpumep, ueHbl), # (i) oLeHKu 3 YPOBHS, KOTOpbLIE ABMSAIOTCS OLIEHKAMU, HE OCHOBAHHBLIMN UCKIIOMUTENBHO Ha
HabniogaeMbiX PHIHOYHBIX AaHHBIX (T.e. AN OUEHKU TPEByeTCsi SHAUMTENbHBIN 06beM HeHaBMIOAaeMbIX UCXOAHbIX
AaHHbiX). MNepesoapl C YPOBHS Ha YpOBEHb WEpapXvu CrPABEANMBOA CTOMMOCTH CYATAIOTCS MMEBLLIUMW MECTO Ha
KOHeu oTyeTHoro nepuocga. Cwm. MNpumevanne 30.

3ampame! 1o cOefike ABNAITCS AONOMHATENBHLIMU 3aTpaTamn U CBSI3aHbl HEMOCPECTBEHHO C MpuoBpeTeHrem,
BbIfTyCKOM UrK BblBbITUEM (hMHAHCOBOrO UHCTPYMEHTA. [IONONHUTENbHBLIE 3aTPATLI — 3TO 3aTPaThl, KOTOpPbiE He Bbinu
Bbi noHeceHb!, ecni Gkl cAerka He cocTosinach. 3aTpaTbl N0 CAEMNKE BKIIOYAIOT BO3HATPAKAEHNE N KOMUCCUOHHLIE,
ynnaveHHble areHTam (BKNIOYas COTPYOHWKOB, BLICTYMAIOLMX B KAUeCcTBE TOPrOBLIX AreHTOB), KOHCYNbTaHTam,
Gpokepam u aunepam, c6opsl, ynnauMBaeMbie peryrimpyiownmM opraHam 1 OHIOBLIM BUPXaM, a Takke HaroMm 1
cbopsbi, B3UMaemble npu nepefaye coGCTBEHHOCTU. 3aTpaThi NO CAEMKE He BKMIOYAIOT NPEMUN UIN AUCKOHTBI MO
AONroBbIM 06A3aTeNbCTBaM, 3aTpaThl Ha (PUHAHCUPOBAHME, BHYTPEHHWE aAMUHUCTPATMBHBIE PACXOAB! UMW 3aTpaThi
Ha XpaHeHue.

AmMopmusuposaHHasi cmouMocms TpeAcTasnseT coGol NepBoOHaYansHYI0 CTOMMOCTb aKTUBA 33 BLIMETOM BLINNAAT
OCHOBHOTO [10Nra, HO BKIMOYas HapalleHHble NPOLUEHTD!, a A/18 PUHAHCOBbIX aKTUBOB — 32 BbIMETOM NI0BOTo CNUCaHNs
MOHECEHHbIX YObITKOB OT obecueHeHus. HapalleHHble NPOLEHTBLI BKIIOYAKT amopTU3aLMIO OTAOKEHHBIX Mpu
NepBoHajanbHOM NpUsHaHWK 3aTpaTt Nno CAenke, a Takke ritoBbiX NPeMuit Unu JUCKOHTa OT CyMMBbI MOralieHus ¢
UCroMnb30BaHNEM MeToAa I(PAEKTUBHON NPOUEHTHOW CTaBku. HapallieHHbIE NPOUEHTHbIE AO0XOAbI W HapalleHHble
MPOLEHTHbIE PacXofbl, BKMIOYAs HapalUEHHbIl KyMOHHBIA [OXOA4 M aMOPTU3MPOBAHHBLIA JWCKOHT UMW NPEMUIO
(BKMIOYAs OTTIOKEHHYIO MPW NPEOCTABMNEHUM KOMUCCUIO, MPU HANWUMKM TAKOBOW), HE NOKA3bIBAIOTCS OTAEMLHO, a
BKIHOURI0TCS B GanaHCoByl0 CTOMMOCTL COOTBETCTBYIOLLMX CTAaTeR OTYeTa O (hMHAHCOBOM MOSIOKEHNH.

Memod aghbghexmueHol crnasku npoyeHma — 370 METOA MPU3HAHUS MPOLIEHTHBIX JOXO/A0B UINN NPOLEHTHBIX pacxonos
B TEYEHWE COOTBETCTBYIOLLEro nepuoja ¢ Lenbio obecrneyeHns NoCTOSHHON NPOUEHTHON CTAaBKM B KaXKAOM nepuoae
(adhbchexTMBHOW CTaBKK NpoLieHTa) Ha BanaHCoBYKD CTOUMOCTL MHCTPYMEHTA.

OppekTUBHaAs NPOLIEHTHAN CTaBKa — 3TO TOYHAs CTABKA AVCKOHTPOBAHUS PACUETHBIX ByAYLINX AEHEXHbIX BbINMaT
unu nocTyrneHuit (He Brntovast Syaywme ybuITkM NO KpeautaM) Ha OXMAAEMbIA CPOK ASACTBUS (DUHAHCOBOTO
WHCTpYMEHTa WNnu, B COOTBETCTBYIOLMX criyyasx, Ha Gonee KOpOTKWIA CPOK A0 4nUCTOR 6anaHCcoBOW CTOUMOCTU
(huHaHcoBOrO MHCTpyMeHTa. SdhcheKTUBHAS NPOUEHTHAsH CTABKa MCMOMb3yeTes Anst JUCKOHTUPOBAHNUSA LEHEXHbIX
MOTOKOB MO WHCTPYMEHTaM C MNNaBaioWen CTaBKoW 40 Creayiowed 4aTel USMEHEHNsI NPOLIeHTa, 3a UCKIIoYEHMEeM
fpEMAM MM AUCKOHTA, KOTOPblE OTPaXalT KPeAWTHbIA Cripes Mo MraBalolwen CTaBKe, YKa3aHHOW LM [aHHOro
VHCTPYMEHTa, Ui no ApYruMm nepeMeHHbiM (pakTopam, He YCTaHaBrvBaeMbiM B 3aBUCHMOCTM OT PbIHOYHOTO
3HaYeHus. Takve npemuy i AUCKOHTHI aMOPTUIMPYIOTCA Ha MPOTSKEHUM BCErO OXMAAEMOro cpoka ObpalueHust
MHCTPYMeHTa. PacueT MpuBEAEHHOW CTOMMOCTM BKIHOYAET BCE KOMUCCHUOHHBLIE, BLINAYEHHbIE UMK MOfyYeHHble
CTOpOHaMM KOHTPaKTa, COCTaBSAIOLME HEOTbEMNEMYIO YaCTb A EKTUBHON NPOLIEHTHOR CTaBKy.

llepsonayansHoe npusHanue huHaHCOBLIX UHCMPYMEHMOoE. TOPro.bie LieHHbIe Bymary, fIPOU3BOAHBIE K NpoYNe
(puHaHCOBbIE WMHCTPYMEHTLI, OLEHWBaeMble MO ChPaBEAMMBOA CTOMMOCTM uepes npubbine  unu  yobITOK,
nepeoHavankbHo NPUSHANTCA 110 CNPaBEATIMBOW CTOUMOCTU. Bee npoune hrHaHCOBbBIE UHCTPYMEHTLI NepBOHaYarnbHO
OTPaXalTCA No ChpaBeAnMBOA CTOMMOCTM, BKIKOYAs 3aTpaThl NO caenke. HaunyulMMm noaTBepxaeHWEM
crpaseannBoN CTOMMOCTY NPy NEPBOHAYanbHOM MPUSHAHUKM SIBASIETCS LeHa caenku. Mpubbine unn ybuITok npu
NepBoHaYanbHOM MPU3HAHUW YYUTLIBAIOTCA TOSIBKO B TOM Cry4ae, eCnu ecTb pasHuLa Mexay CnpasesnuBoi
CTOUMOCTLIO U LIGHOM CAENKW, NOATBEPXAEHNEM KOTOPON MOTYT CNyXuTb Apyrve HabrioaaemMble Ha phiHKe TeKyLume
COEMNKN C TEeM Xe MHCTPYMEHTOM MINi METO[ OLEHKM, KOTOPbI B KauecTBe 6a30BbIX AaHHBIX MCMOMb3yeT TOMbKO
[aHHble HabrnoaaeMbiX PbIHKOB.

Mokynka 1 npoaaxa (UHAHCOBLIX aKTUBOB, NOCTABKA KOTOPbIX AOIHA NPOWSBOANUTLECS B CPOKM, YCTAHOBAEHHbIE
3aKOHOAATEeNbCTBOM UM oBbiMasiMu Aenosoro obopoTa Ars AaHHOTO PhIHKA (MOKYNKa W NPoAaXa No «CTaHAapTHLIM
YCIOBMSIMY), OTPAXKAIOTCA Ha AaTy COBEPLUEHNS CAErKM, TO eCTb Ha AaTy, Koraa GoHa obssyeTcs KyiuTb UNK NpogaTh
¢puHaHCOBBLIN akTvB. Bce Apyrve onepauun no npuoBpeTeHnio npusHaloTcs, korda doHg CTaHOBUTCS CTOPOHOWM
AOroBopa B OTHOLLIEHWN JaHHOTO (OMHAHCOBOIo MHCTPYMEeHTA.
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lpexpawenue npusnaHus huHaHcoebix akmueos. GoH NpekpaLiaeT NPUsHaBaTh UHAHCOBbIE aKTUBI, (3) KOraa
3T1 aKTUBbI NOraileHbl Uk NpaBa Ha AeHeXHbIe NOTOKK, CBA3AHHBIE C 3TUMMW aKTUBaMM, MCTEKNK UHLIM 06pa3oM, unu
(6) ona nepepan npasa Ha ASHEXHbIE MOTOKK OT (HMHAHCOBbIX AKTUBOB UMY 3AKMIOYUN COFNALLEHUE O Nepefave, n
Mpn aTOM (i) TAKXKE Nepeaan ro CyLecTBy, BCE PMCKN 1 BbIroAb!, CBSA3AHHbIE C BAAeHWeM STUMM aKTMBaMM, unn (ii) He
nepenan u He COXpaHwsl, Mo CYLECTBY, BCE PUCKM 1 BbirO/pbl, CBA3AHHbIE C BNAAEHWEM STUMU aKTMBamMu, HO yTpaTun
Mpaeo KOHTPONA B OTHOLLEHUU [aHHbIX aKTUBOB. KOHTPONL COXPaHSAETCS!, CMM KOHTPAreHT He MMEeEeT NPaKTU4ecKok
BO3MOXHOCTH MOMHOCTLIO NPOAATH aKTUB HECBA3IAHHON TPEThEN CTOPoHe 663 BREAEHUA OrPaHUHEHNU Ha NPOaAXY.

HAeHexnrie cpedcmea u ux axeueaneHmel. [JeHexHbIe CPECTBA U UX SKBUBANEHTLI ABMAAIOTCS CTATLIMU, KOTOPble
Nerko KOHBEPTUPYIOTCS B ONPEAENIEHHYI0 CYMMY [EHEXHbIX CPEACTB U KOTOPbIE NOABEPKEHBI HESHAUNTENBLHOMY PUCKY
N3MEHEHNS1 CTONMOCTI. [leHeXHble CPeACcTBa M MX SKBUBANEHTLI BKIIOYAIOT B cebs BCe MeXGaHKOBCKME 4enosuThbl 1
Aorosopsl 06paTHOrO peno ¢ ApyriMi 6aHkamu ¢ NepBOHaYarbHBIM CPOKOM NnoralleHne MeHee 3 MecsieB. CpeacTea
OfpaHnYeHHble Ha UCMONb30BaHWE Ha cpok Bomee Tpex MecsueB WCKovalTes. [leHexHble cpeacTea U UX
9KBMBANEHTbLI OTPEXAKTCS MO aMOPTUZNPOBAHHON CTOUMOCTY.

UenHbre 6ymazu, yyumsieaeMmble no crnpaeednueol CmMoumocmu yYepez npubbinb unu y6bLIMOK — 3T0
(puHaHCOBbIE aKTUBLI, KOTOPbIE MPUOBPETAITCA C LENbio NOMTy4YeHUst NPUBLIAK 3a CUET KPaTKOCPOUHBIX KoneGaHwil
LieHbl U1 TOPFroBOW MapXK, Unik LeHHbie Bymaru, saBnsiolupecs YacTbio nopTdens, akTMYeckn MCnonb3yemoro Ans
nony4eHust KpaTkocpouHo# Npubsinu. oHA knaccuuLpyeT LieHHble Bymari Kak Toprosbie LieHHble Bymaru, ecriv y
Hee eCTb HaMepeHue NPoAaTh UX B TEUEHUE KOPOTKOTO Nepuoaa ¢ MOMeHTa nNpuobpeTeHus.

®oHA, MOXET MNEepPEeHeCT HEenpoWU3BOAHBLIN TOPTOBbIA (DUHAHCOBLIA aKTUB K3 KaTeropui OLEHWBAEMbiX MO
CMpaBeAnuBON CTOMMOCTM Yepe3 Npubbine UNK yOLITOK, ecriv aTOT aKkTUB 6OSblie He YAepXUBaeTcs AN Lene
npodaxu B Grivxaiwee spema. PUHAHCOBLIE aKTVBbl, HE OTHOCHLUMECS K KaTeropun Kpeawtos u neGuTopckom
33/10IDKEHHOCTY, MOTYT BbiTh peKnaccumUMpoBaHb! U3 KaTeropuy OLIEHMBAEMBIX MO CHPaBeaMBON CTOMMOCTH Yepes
MpUBLIL UNK yELITOK TONBKO B PEAKUX CIy4Yasix, BOSHUKAIOLNX B CBAI3N C COBLITUEM, HOCSILLMM HEOBLIYHBIN XapakTep,
BEPOSITHOCTb MOBTOPEHUsi KOToporo B Gnuxalitem GyayuieM manoseponTHa. PUHAHCOBbIE aKTUBLI, OTBeYalolme
onpeaeneHuio KpeanToB 1 AeBUTOPCKON 3af0MKEHHOCTU, MOTYT ObiTh peknaccuduumposaHhl, ecnm ®oHg uMeeT
HamepeHue 1 cnocobHOCTL yaepXnBaTh JaHHble (PUHAHCOBLIE aKTVBbLI B 0GO3PUMOM ByayiiieM Nnu 0 NoralleHus.

Toprosbie LeHHble Bymarn oTpaXaioTest Mo CrpaBeAIMBOR CTOMMOCTH. TPOLIEHTHBIE JOXOAbLI NO TOPFOBLIM LIEHHBIM
Oymaram, paccuuTaHHble C WCMONL30OBaHMEM MeToda IJMPMEKTUBHON NPOLIEHTHOM CTABKM, OoTpaxaloTc Kak
NPOLEHTHbLIA foxoa B npnbbinv unun yobiTke 3a rof. [usnaexabl oTpaxaoTes Kak A0X04 N0 AMBUAEHAAM B COCTaBe
MPOUNX ONepaLMOHHbIX AOXOA0B B MOMEHT YCTaHOBMEeHuA npasa GoHAa Ha nornyyeHue COOTBETCTRYIOLINX BhINNAT U
npu YCrnoBuW CyWeCTBOBaHMS BEPOSITHOCTM NOfyuYeHUs AUBUAEHAOB. Bce npoune KOMMOHEHTbI W3MEeHeHus
CrpaBeAnNyBOiA CTOMMOCTH, a TaKkke AOX0[bl UMW PacxXo/bl MO NPEKPaLIEHNIO NPUHAHNA OTPaXKaTCs B Npubbinu 1
y6biTKe 3a roa Kak 40X0Abl 33 BLIYETOM PACXOA0B M0 ONIEPALMAM C TOPrOBLIMI LIEHHBIMK ByMaramMu B ToM nepuoge, 8
KOTOPOM OHW BO3HUKIN.

Cpedcmea e puHaHcoebIX yupexdeHusx. CPeACTBa B (DUHAHCOBLIX YUPEXAEGHUSIX YUUTLIBAIOTCS, KOraa DoHa
NpejoCTaBnsAeT AeHEeXHbIe CpeAcTBa DaHKaM-KOHTPareHTaMm B BUAE aBaHCOBLIX NraTeXel, NoAneXallmxX NoraLieHuo
Ha YCTaHOBIMEHHYIO Uik OMpeAensemMylo AaTy, npu 3ToM y GoHAa OTCYTCTBYET HAMEpEeHUe OCYLLECTBNSATL TOProBblie
onepauun C BO3HUKawowen AeOUTOPCKON 3a[0MKEHHOCTbIO, HE CBSI3aHHOW C MPOU3BOAHBIMK (DUHAHCOBLIMM

VHCTPYMEHTaMM 1 He UMEIOLLel KOTUPOBOK Ha OTKPLITOM PbIHKE. CPesCcTBa B (hMHAHCOBBIX YUPEXKAEHUSX OTPAXKAIOTC
0 aMOpPTU3UPOBAHHON CTOMMOCTH.

Kpedumebi u aeaHcel knueHmam. Kpeautoi U @BaHChl KIMEHTaM YdWTLIBAIOTCH, koraa DOHA npeaocrasnseT
AEHexHble CPe/JCTBa KNMeHTaM B BUAE aBaHCOBbIX IraTexen ¢ Luenbio npuobpeTenns umm cosaanus 1ebuTopckoi
3a/J0MXEHHOCTY, HE CBA3AHHOW C NPOM3BOAHBIMU (DUHAHCOBBLIMU WHCTPYMEHTAMU W He UMeloLLEel KOTUPOBOK Ha
OTKPLITOM pbiHKe, NoANexXalled NoralleHni0 Ha yCTaHOBEHHYI0 WM OnpejensieMylo JaTy, u npu atom y doHaa
OTCYTCTBYET HamepeHne OCYLLIECTBNATL TOPrOBble OnepaLun C 3Toi AeDUTOPCKOR 3afl0MKeHHOCTLI0. Kpeautbl 1
aBaHCbl KNMeHTaMm YYnTbIBIOTCH N0 aMOpPTU3MPOBAHHON CTOMMOCTH.

ObecuyeHeHue (buHaHCOBBLIX aKmueoe, ompaxaembix MO aMOPMUu3uposaHHol cmoumocmu. Y6biTk OT
oBecueHeHns npusHalTca B NpubbINu 1 yObITKE 33 o M0 Mepe UX NOHECeHUst B pesynbTaTe OfHOTO WUnu Gonee
cobbITin («COBbLITUIA yOBITKa»), NPOM3OLIEALIMX NOCNE MEPBOHAYANBLHOIO NPU3HAHWS (MHAHCOBOTO aKTMBa W
BNUSIOWNX Ha BENMYMHY VNN BpEMEHHbIE CPOKM PacueTHbIX ByaylumX AEHEXHbIX NOTOKOB, KOTOPblE CBS3aHbl C
(hUHEHCOBLIM aKTMBOM MNK C FPYNNoN (DMHAHCOBLIX AKTUBOB, KOTOPbIE MOXHO OLIEHWUTb C LOCTATOUHOW CTENeHbIO
HaaexHocTu. B cnyuae ecriu y PoHaa oTCyTCTBYIOT 06BEKTUBHBIE [OKaA3aATENLCTBA OBECLEHEHUS ANS MHAMBUAYANBHO
OLEHEHHOTO (PUHAHCOBOrO aKTWBa (HE3aBUCMMO OT €O CYLIeCTBEHHOCTW), STOT aKTUB BKIIOMaeTcs B rpynny
(OMHAHCOBbIX aKTUBOB C aHANOMNUHLIMU XaPaKTEPUCTUKAMIN KPEAUTHOTO PUCKA 1 OLIEHMBAETCS B COBOKYMHOCTU C HUMM
Ha npeameT obecuererns. OCHOBHBIMM akTopaMi, KoTopsie GOHA NPUHWMAET BO BHUMAHWE fPY PacCMOTPEHNN
Bornpoca 06 obecleHeHnn hMHaHCOBOrO aKTviBa, SIBMISIIOTCS €ro MPOCPOYEHHBIA CTATYC ¥ BOSMOXHOCTL Peanuaaumm
3anorosoro obecneyeHmnst, NPKU HaNUUUN TaKOBOIO.
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Hwxe nepeuncneHbl OCHOBHbIE KPUTEPUM, HA OCHOBE KOTOPLIX ONPEAENseTcs HanuuMe OBBLEKTUBHLIX MPUBHAKOB
ybbiTka o1 obeclueHeHus:

- Npocpoyka 1oBoro ovepedHOro nnartexa v npy 3TOM HeCBOEBPEMEeHHAas OnnaTa He MOXET OBBLSCHATLCS
3apepxkom B paboTe pacyeTHLIX CUCTEM;

- 3@eMLMK MCNbITEIBAET CYLIECTBEHHbIE (UHAHCOBbIE TPYAHOCTM, YTO NOATBEPXKAAETCA (UHAHCOBON
UHbopMaLMen O 3aemilnKe, HaxoAsLIecs B pacnopskeHuy ®oHaa (HanpuMmep, MOHWKEHUE KPEAUTHOFO
peiTVHra MeXAYHapOAHLIMU PETUHIOBLIMM areHTCTBaMU B pesynbTate gedonTa no ApYruM UHaHCOBbLIM
obsaszaTenbcTBam: obnurauum, AenosunTsl, U T.4.);

- 3aeMLlyuKy rposuT GaHKPOTCTBO MNK (MHAHCOBasA PeopraHn3aLns;

- CyUleCTBYeT HeratuBHOE W3MEHeHWe nNaTeXxHOro craryca 3aemiinka, O6yCﬂOBﬂeHHOG N3MeHeHuamMu
HauNOHarnbHbIX Uit MECTHbIX 3KOHOMUYECKUX YCNOBKM, OKAshLIBaOWMX BO3AEACTBIAE HA 3aeMLLmKa; unu

- cTouMoCTb obecnedveHuns CYLLECTBEHHO CHXaeTCA B pesdynbTaTe yXyALUeHUsi CUTyaLum Ha pbiHKe.

B uensx coaoxynHoﬁ oueHku obecueHenns d)MHaHCOBbIe aKTnBb! FPYNNNPYIOTCS NO aHarormyHbiM XapakrepucTukam
KpeauTHOTro pucka. 3Tu XapakTepPUCTUKKN OTHOCATCSH K OLeHKe 6yﬂ,yl.U,VIX NIOTOKOB AEHEXHbIX CpeaCTB Anst rpynn Taknx
aKTMBOB U CBMAETENLCTBYIOT O CnocobHoCTH L\e6VITODOB foracuTb BCe NpuUdnTalollecs CyMmMbl B COOTBETCTBUU C
KOHTPAKTHbIMU YCNOBUSIMW B OTHOLWIEHWU OLIEHUBaEMbIX aKTUBOB.

Byaylwue noToku AeHEXHbIX CPEACTB B rpynne (PUHaHCOBLIX aKTUBOB, KOTOPbIE COBOKYIHO OLIEHMBAIOTCA Ha NpeaMeT
ofecLeHeHus, onpeaensiioTCs Ha OCHOBE KOHTPAKTHBIX AEHEXHbIX MOTOKOB, CBA3AHHLIX C AAHHLIMIA aKTUBaMM, N Ha
OCHOBE UMEIOLLeNCS Y PYKOBOACTBA CTATUCTYIKM 06 06bemax npocpoueHHON 3aA0MKEHHOCTI, KOTOPask BO3HUKHET B
pesyneTate npousoweamx cobbitiii ybbiTka, a Take 06 yCnelwHoCT! BO3MELLEHNS NPOCPOYEHHON 3a40IDKEHHOCTY.
Cratnctika npowwrbix neT KOPPeKTMPYETCSl Ha OCHOBaHWW TeKymx HabBrioAaeMbiX AaHHbIX [N OTPaKeHust
BO3JEACTBUA TEKYLUMX YCIIOBUN, KOTOPbIE He MOBMMSMW Ha MPeALLecTBYWME Neproas!, a Takke [Ans YCTPaHEH!s
abhekTa NpoLUnbIX COBLITUIA, He CYLLECTBYIOWMX B TEKYLLEM Nepuoje.

Ecnn  ycnosua ofecueHeHHOro hUHAHCOBOTO aKTWBA, OTP@XaEeMOro M0 aMOPTU3UPOBAHHOW CTOMMOCTY,
NepecMaTpyBaTCH UM N3MEHSIOTCS KaKMM-IMOO UHBIM 0Bpa3oM B CBSA3U C (IMHAHCOBLIMIA TPYAHOCTAMM 3aeMLLVKa
UNnu smMuTeHTa, obecueHeHue onpeaenaeTcs ¢ UCNONL3OBAHNEM NepBOHaYanbHOW 3deKTUBHOR NPOLIEHTHON CTaBKM
A0 usmeHeHns ycnoeui. lNocrnie 3Toro npekpaiaeTes npuaHaHve HMHAHCOBOrO akTUBa, YCMOBUSI KOTOPOFO Gbinu
NepecMOTPEHbl, U NPUHAETCS HOBLIA AKTUB MO CMPaBEASIMBON CTOMMOCTH, HO TOMbKO ECIU PUCKU U BLIFOALI,
CBSi3aHHbIE C [@HHLIM aKTUBOM 3HAUMTENBbHO W3MEHUMUCh. 3TO, KaK Npasuno, NnoATBEPKOAETCS 3HAUUTENLHON
pasHuUen NPUBEAEHHON CTOUMOCTH NEPBOHAYANBHBIX U HOBLIX OXW/AEMbIX LEHEXHbIX MOTOKOB.

Y6biTku OT oBecLieHenns BCeraa NPU3HAKTCS NyTEM CO34AHMSA pesepBa B pasmepe, HeobX0AUMOM NS CHUKEHUA
HanaHcoBO CTOUMOCTY aKTUBa [0 TEKYLIEN CTOMMOCTH OXMOAEMbIX AEHEXHBLIX NOTOKOB (koTopas He BknoYaeT B cebsa
Byayuime ybbiTKM NO KpeOuTy, KOTOPbIE B HacTosiiee BpeMsl eilie He Obinu NOHECEHb!), AWCKOHTUPOBAHHLIX C
UCNOMb3OBaHNEM MNEpBOHAYANbHOW  9(PHEeKTUBHOM  NPOLEHTHON CTaBKM MO AaHHOMY axkTuey. Pacuer
ANUCKOHTUPOBAHHOW CTOMMOCTU OXMAAEMbIX [JEHEXHbIX MOTOKOB 0BEcrneuYeHHOro (hUHaHCOBOTO aKTUBA BKMOYAET
AGHEXKHBLIE NOTOKYW, KOTOPbIE MOTYT BO3HWKHYTL B pesynbTare BCTYNNEHWs KPeawTopa BO BafieHne UMYLLeCTBOM
AOMKHMKA, 33 BbIMETOM 3aTpaT Ha nonyyexve u npodaxy ofecnedyeHus, HE3aBUCUMO OT CTENEeHM BEPOSTHOCTM
BCTYNMEHNsI KpeanMTopa BO BRafeHNe UMYLLIECTBOM [IOfDKHUKA.

Ecnu B nocneayioLem nepuoae cymma y6uITka 0T 06ECLIEHEHUS! CHKAETCS 1 3TO CHIKEHNE MOXET BbITh 06 BLEKTUBHO
OTHECEHO K CODLITMIO, HacTyrnMBlUEMy NOCrie MPU3HaKUs OBGecLEHeHUs (KaK, HanpuMmep, NOBbILLEHWE KPEeOUTHOro
perTuHra 4ebutopa), paHee oTpaxeHHbI yObITOK OT 06eCLIEHEHINS BOCCTaHABNUBAETCS NOCPEACTBOM KOPPEKTUPOBKM
CO34aHHOT0 pesepsa Yepes npubbiib U yObITOK 3a rog.

AKTUBbI, MOraLLieHne KOTOPbIX HEBO3MOXHO, U B OTHOLLIEHWM KOTOPbIX 3aBEPLIEHb BCE HEOBXOAMMBIE MPOLIEAYpbI C
Lief1bI0 NOMHOTO MM YacTUYHOTO BO3MELLIEHUST U ONpeaeneHa okoHYaTeslbHas cymma ybbiTka, CrnchIBalTCS 3@ CHeT
copmupoBanHoro pesepsa nog obecuereHve. MocreaytoLiee BOCCTAHOBIEHNE PaHEe CUCAHHBIX CYMM OTHOCHTCS
Ha cyeT notepb oT obecueHenns B Npubbinmn 1 yGolTke 3a rog.

O6ecne'-leHue, rnosily4yeHHoe 8 CO6CMEEHHOCMb 3a Heramexu. ObecneyeHue, nosy4YeHHoe 8 COBCTBEHHOCTD 3a
HennarTexun, npeacrasnaeT MUHaAHCOBLIE U Hed)MHaHCOBbIe aKTuBbl, nonyyeHHble PoHaom npu yperynuposaHum
NPOCPOYEHHLIX KPeAUTOB. JTU aKTUBLI nepBoHauarnbLHO NPU3HATCA M0 CnpaBesnnBol CTOMMOCTU apy nonyvyeHnn m
BKIIOYAIOTCA B OCHOBHbiE CpeAcTBa, npouve (DUHAHCOBLIE aKTUBbLI UMK 3anacbli B cocTaBe APOYKMX aKTUBOB B
3aBMCUMOCTH OT KX Xapaktepa, a Takke HamepeHun COHAAa B OTHOLLIEHUN B3bICKAHUA 3TUX aKTMBOB, a BNOCHeACTBUN
NepeoLeHNBaOTCA 1 YYUTLIBAIOTCA B COOTBETCTBUK C YYETHOM NONUTUKON ANst 3TUX KaTeropuit akT1BOB.



AO «®oHd pazeumus npednpuHuMamenscmea «Jamy»
lpumeyanus Kk puHaHcoeol omyemHocmu

3 KpaTkoe uanoxeHue NpUHLMNOB YYETHON NOMUTUKM (MPOACITKEHME)

O6sizamenscmea kpedumHozo xapakmepa. OoHA BbINyckaeT (hHAHCOBbIE rapaHTUN ¥ 06SI3aTeNbCTRA MO Bblaaue
KpeauTos. OUHAHCOBbIE rapaHTu NPeACTaBnsHoOT coboin Be30TabiBHbIE 06A3aTENLCTBA OCYLLECTBNSTL NNATEeXN B
Cy4ae HeBbINOIHEHNS KITMEHTOM CBOUX 00S3aTenbCTB nepes TPeTbUMU CTOPOHaMU, M NOABEPXEHbI TAKOMY Xe
KPEAUTHOMY PUCKY, KaK 1 KpeauTbl. PUHaHCOBLIE rapaHTum 1 06s13aTenbCTBa MO BbiAaYe KPeAUTOB NEepPBOHAYAsIbHO
OTP&aX}atoTCs No cnpasesIMBON CTOMMOCTY, NOATBEPXAEHHOM, KaK NPaBMIIO, CYMMO NOMy4YeHHbIX KOMUCCHI. JaHHas
CyMMa amOpTU3MPYeTCst IMHEWHbIM METOAOM B TEYEHUE CpoKa AeilcTeusi 00S3aTensCTBa, 33 MCKIIOYEHUEM
obsisatenbCTBa N0 NPeAOCTaBNEHNIO KPeauTa, B Crlyyae, ecnv CyLLEeCTBYET BEPOSTHOCTb TOFO, YTO DOHA 3aKMIOUNT
KOHKpETHOE KpeauTHoe cornalenne u He GyaeT naHMpoBaTh peanusaLmio KpeAUTa B TeYEHWe KOpPOTKOro nepuoaa
nocne ero NpefOCTaBMEHUs; Takue KOMUCCWOHHbLIE [0XOAbl, CBA3aHHble ¢ 0643aTeNsCTBOM Mo NpeaocTaBneHmnio
KPEAWTOB, YUNTLIBAIOTCS Kak AOXOAb! SyAylumx Nepuoaos 1 BKIIOYAIOTCH B GanaHCoByl0 CTOMMOCTb KpeauTa npu
nepBoHavanbHOM NpuU3HaHWk. B KOHUE Kaxaoro oTyeTHoro nepuoaa obssarenbcTBa OLEHUBAIOTCS MO HaMbonbLLen
3 (i} HEaMOPTMSMPOBAHHOM CYMMbl NEPBOHAYANLHOTO NPUsHaRNS, U (ii) Hauny4dLlen OLUeHKn 3aTpar, HeoBXoAMMBIX
AnNRA yperynupoeasusi o6asaTernbCTaa No COCTOSHWIO Ha KOHew OTYETHOMo Nepuoaa.

MneecmuyuoHHble eHHbIe Gymazu, umeloujuecs @ Hanuquu Ans npodaxu. [laHHas KaTeropus UeHHbIX Gymar
BKIMIOYAET MHBECTULIMOHHbBIE LieHHbie Oymarn, koTopbie POHA HaMEpPeH YAEPKUBATb B TEYEHUE HEONPEAEneHHOro
nepnoaa BpemMeH 1 KoTopble MOryT GeiTe NPOLAHDI B 3aBUCHMOCTU OT TpeBoBaHMi A No NOAAEPKAHMIO NIVKBUAHOCTH
WK B pesynbTaTe M3MEeHEeHUs NPOLIEHTHbIX CTABOK, OBMEHHbIX KYPCOB WUITM LEH Ha aKuum.

ViHBECTULIMOHHbIE LeHHbIe Oymary, MMEIOWMECS B Hanuuuu AN NPOAaXu, YUUTHIBAIOTCS No cnpaseanveon
CTOMMOCTW. TIPOLEHTHBIA A0XO4 MO OONrOBbIM LiEHHBIM Oymaram, WMEIOLIMMCS B Hamuumm ans npoaaxy,
PaccuUTLIBAETCS Ha OCHOBE MeToAa 3(PMEKTUBHOM NPOLISHTHOM CTABKU U OTpaXaeTcs B NPubLINK NN yBuiTke 3a rog,.

[viBnaeHAb! NO AONEBLIM UHBECTULIMAM, UMEIOLLIMMCS B HANUYWN ANS NPOAXKM, oTpaxaioTcs B npuboinu nnu ybuiTke
3a roA B MOMEHT yCTaHOBMNeHVs Npasa PoHAa Ha NosTyueHmne BLINAAaThl U NPY YCIOBUW CYLLECTBOBAHUS BEPOSTHOCTH
nonyyeHns AVBMAEHAOB. Bee OCTanbHbIe KOMMOHEHTBI M3MEHEHWS CIIPABEANMBON CTOMMOCTHU OTPaXAIOTCS B COCTaRe
Npo4ero CoOBOKYNHOTO A0X0Aa A0 MOMEHTa NpeKpauieHns NPUsHaHUA MHBECTULMK Wiy ee OBEeCLIeHEHNs!, MPU 3TOM
HakonneHHasn npubbifib UK YELITOK NEPEHOCSTCS U3 KATETOPUM NPOYEro COBOKYMHOTO OX0AA B npubbinib unu ybbiTok
3a ro. Y6biTku OT ofecueHeHusi NpUsHaloTCA B NpuGLIY UMy YBbITKe 3a rof Mo Mepe UX NOHECeHUs! B pesynbraTe
opHoro unu Gonee COGLITUI  («COBLITUA  YOLITKA®), NPOM3OLWEMAIIMX TOCHE NEPBOHAYANBHOTO npusHaHus
VHBECTULIMOHHBIX LIEHHBIX ByMar, MMEIOLMXCS B Hanuuuu Ans npoaaxm. CyLecTBEHHOE URK ANMTENLHOE CHUXKEHNE
CNpaBesnuBoi CTOUMOCTM AOMNEBO LIGHHON GyMaru HyKe CTOMMOCTN ee NpuobpeTeHusi siBnsieTcs NpU3HaKoM ee
obecueHeHus. HakonneHHblii yBbITOK 0T OBECUEHeHUs:, OnpeeneHHbLIA  Kak pasHuua Mexgy CTOUMOCTBIO
nprobpeTeHus 1 Tekyleil CipaBeanvBOA CTOMMOCTLIO 32 BLIMETOM YBbITKa OT 0BeCLIeHeHNs AaHHOro aKTUBa, KOTOpbIit
Bbin nepBoHaYanbHO NpusHaH B NPUBLITK U YBBITKE, NEPEHOCUTCS U3 KaTeropun Npo4ero COBOKYNHOFO OOXOAA B
npubbine wnu yoLITOK 3a rof. YBbiTk OT obBecLeHeHust [OneBbix VHCTPYMEHTOB He BOCCTaHaBNUBAOTCH, a
nocrneaylolme A0XoAbl OTPaXaloTest B COCTaBe MPOYEro COBOKYMHOrO Aoxoda. Ecrvi B nocneayiolleM OTYETHOM
nepuoae crpaseanimeas CTOMMOCTb JONTOBOrO MHCTPYMEHTA, OTHECEHHOTO K KAaTeropuu «<MMEIOLLMECS B HanUuuK 4nist
NpoAaxwv», yBEeNnMuNBaeTCs, U Takoe yBenuueHne MoXeT BbiTb 06BEKTMBHO OTHECEHO K COBLITUIO, NpoUsOWEaLIEMY
nocne ripusHaxms ybeiTka oT o6ecUeHeHns B Npubbiayn uny yBeiTke, To yBLITOK OT 0BECLIEHEHNS! BOCCTAHABIMBAETCS
uepes npubuine unu youIToK 3a roj.

OcHoeHbie cpedcmea. OCHOBHBIE CPEACTBA OTPAXKAIOTCS N0 CTONMOCTH npuobpeTteHunst, 3a BLIYETOM HAKONNEHHOIO
usHoca v pesepsa noj obecueHerune (Tam, rae ato HeobXxoanMmo).

Pacxofibl M0 HE3HAUMTENBHOMY PEMOHTY 1 TEXHUYECKOMY OBCHYXMBAHMIO YUNTLIBAIOTCS MO MEPE X BO3HUKHOBEHWS.

Pacxogbl no 3ameHe KPYMHBIX KOMMOHEHTOB OCHOBHbLIX CPEACTB KannutanuaupylTcsa ¢ nocneaywmMm crincaHnem
32MEHEHHOro KoMnoHeHTa.

B KOHUe kaxJoro OTYETHOro nmepuoga PyKOBOACTBO ONMPEAENsieT HanuuMe NPU3HAKOB OBECLIEHEHNS OCHOBHBIX
cpeacte. lpn Hamuuuu npusHakoe OBECLEHEHWs PYKOBOACTBO NPOMBOAMT OLIHKY BO3MELLAEMON CTOMMOCTU,
KoTOpasi onpeAenseTcs kak Haubonblias ns CNpaBeAnvBoOi CTOMMOCTM aKTUBA 3@ BbIMETOM 3aTpaT Ha NPOAAXY U
CTOMMOCTH, NONyYaeMoi B pesyrbTaTe ero #cnonb3oBaHUsA. BanaHCcoBas CTOUMOCTL YMEHLLLAETCS 40 BO3MELLaeMoi
CTOMMOCTU, a YBbITOK OT obecueHeHus OTHoCUTCS B NpuGbinb win yBLITOK 3a rof. YBbITok OT obecueHeHus,
OTPaXKEHHBIN ANs Kakoro-nbo akTviBa B NPebIAyLLMe NepUoabl, BOCCTAHABIIMBAETCA, ECIM MMENO MECTO N3MEHEHWe
B OLieHKaX, NCnonbL30BaHHbIX ANt ONpeAeneHnsl CTOMMOCTH, NONy4aeMoii B pesynbTaTte UCNONb3OBaHUS akTVBa, Un
€70 CNPaBeSIMBON CTOUMOCTM 3a BbIMETOM 3aTPAT Ha NPOAAXY.

MpuBkink 1 yBbITK OT BLIOLITUS, ONPeEnsieMbIe NyTEM CPaBHEHUS CYMMbI BbIPYUKN C 6anaHCoBOA CTOMMOCTbIO,
OTPaXaITCs B COCTABE NPOUUX ONEPaLNOHHLIX JOXO0B U PACXOA0B B NpubbIny 1 yObITKe 3a rof.
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lMpumeyanus k puHaHcogoll omyemHocmu

3 KpaTtkoe u3noxeHue NPUHUMMNOB Y4ETHOW NONUTUKM (NPOAOITIKEHNME)

AMopmusauun. 3emns He NOANEXUT aMopTu3aLinm. AMOpTM3aLWIFI MO OCHOBHbIM CpeAcTBaM paccHuTbiBaeTcst C
MCMonsL3oBaHNEM FIMHENHOro MeToda, TO ecTh pPaBHOMEPHBIM CHWXEHWEM CTOUMOCTY 40 OCTATOMHOW CTOUMOCTY B
TeyeHne cneayiomx pacyeTHbiX CPOKOB NOMIE3HOIO UCMNOMb30BaHMUS aKTUBOB:

CQOK NOJie3HOro ucnonb3oBaHus !KOJ‘I-BO ner)

3naHus no 100 ner
OducHoe n kommbioTepHoe obopyaosaHue bo 8 net
TpaxcnopTHble cpeacTea Bo 7 net
Mpouee 00 10 net

OcratouHas CTOMMOCTb aKTuBa - 9TO pacyeTHas Cymma, KOoTopyio QoHA nonyumnna 6bl Ha TEKYLLUA MOMEHT OT BbIBbITHS
aKkTuea riocne BbiYeTa npegnonaraembix 3atpat Ha BbiObiTWe, ecnu Gbl aKTUB yXe AOCTUF KOHLIA CPOKa MONesHoro
UCMONb30BaHUS U COCTOSIHUS, XapakTePHOro Ans KoHLA Cpoka MNONesHoro Mcnonb3oBaHus. OCTaTouHas CTOMMOCTb

aKTMBOB U CPOK UX NONE3HOro UCNONb30BAHUSA NepecMmaTpusaloTcst U, ecnu Heobxoaumo, KOPPEKTUPYIOTCA B KOHLIE
Ka)XA40ro oT4eTHOro nepuoga.

Hemamepuanchnble akmuesl. HematepuanbHble akTvBbl PoHAR, WMEIT ONpEeAeneHHblil CPOK MOME3HOro
UCMOMb3OBaHWST U, B OCHOBHOM, BKMIONAIOT KanuTanusupoBaHHOE MporpaMmHoe obecnedyeHne U NULEH3WN.
MproGpeTeHHbie NUUEeHsMM Ha NporpamMmHoe ofecreyeHne KanuTanuaupyloTCa Ha OCHOBE 3aTPAT, MOHECEHHBIX Ha
npuobpeTeHne u BHeApEHWE AaHHOTo MporpaMMHOro obecrieveHus. 3aTpaTbl Ha paspaboTky, HEMoCpeaCTBEHHO
CBA3AHHBIE C MAGHTUUUMPYEMBIM W YHUKAMNBHBIM TPOTPaMMHbBIM OBECrieYeHem, KOHTPonMpyembiM (POHAOM,
OTPaXaloTCH Kak HemaTepuasibHble aKTUBbI, €CNIM OXMAAETCS, YTO CYMMa AONOMHNTENbHBIX S3KOHOMUMECKUX BbIFOA
NpeBbICUT 3aTparsl. KanutanusmposaHHble 3aTpaThl BKIIOUYAIOT PacxoAbl Ha cogepxaHue PoHAOM pa3paboTunkos
nporpammMHoro ofecnedeHns N Haanexatylo AOM0 HakNafHbIX pacxooB. Bce npoune 3atpaThl, cBA3aHHble C
nporpammMHbiM - ofecnieueHnem (Hanpumep, ero OGCNYXMBaHUEM), YUMTLIBAKOTCS MO Mepe MX MOHECEHMs.
KanutanuauposanHoe nporpammHoe ofecrieueHne amopTMSUpyeTCsl NUHENHLIM METOLOM B TEUYEHUE OXMAAEMOro
CpoKa NOofesHoro UCnonb3oBaHus, B npeaenax 7 ner.

OniepayuonHas apenda. Korga ®oHg BbICTYNaeT B ponu apeHaaTopa v PUCKU, U A0OXOAb OT BnajeHust obbekTamm
apeHap! He nepeaanTcs apeHgoaarenemM Pouay, obas cymma nnaTtexei No AOroBOpaM ONEPALMOHHON apenas

oTpaxaeTcs B npubbinu unn yObiTke 3a rof (kak pacxofbl MO apeHAe) C UCMOMb30BaHUEM METOAAa PaBHOMEPHOTO
CMUCAHMA B TEUYEHWUE CPOKA apeHp!.

ApeHza, BCTPOEHHas B ApYyrve [JOroBOpbI, BLIAENSETCS, €CHK () MCMOMHEHNE [JOT0BOPA CBSI3AHO C UCHOMbL30BaHMEM
KOHKPETHOrO aKkTuea Unn akTueos u (6) Aorosop npeAycmaTtpueaeT Nepeaayy nNpasa Ha NCToAb30BaHUE aKTUBa.

He6umopckas zadomkennocms no puHaHcoeol apernde. Korna PoHp BbicTynaeT B ponu apeHaosaTenst U pucku,
¥ [0X0Abl OT BrafeHusi o6bekTaMi apeHabl NepeaaloTcsl apeHaononyyYaTenio, nepeaasaeMble B apeHay akTvBb
oTpaxaloTcsi kak AeBuTopckas 3a40MmKeHHOCTs MO (PMHAHCOBOW apeHAe U YYUTLIBAIOTCSt MO OUCKOHTUPOBAHHOM
cToumocTH Gyaylumx apeHaHsix nnatexel. [lebutopckan 3aforKeHHOCTs Mo (PMHAHCOBOH apenae nepsoHavyanbHo
OTpaXaeTcsl Ha [aTy BO3HUKHOBEHUS apeHOHbIX OTHOWEHWA C WCMOMNb30BaHWMEM CTaBKU UCKOHTUPOBAHWS,
OonpeaeneHHon Ha AaTy apeHAHON CAenkM (AaToi apeHaHOM CAENKM CunTaeTcs Aata 3aKMioYeHust JOroBopa apeHabl
v gata NoATBEPXAEHUS YYacTHUKaMU apeHAHbIX OTHOLEHWA OCHOBHbIX MOMOXEHWA apeHbl B 3aBUCUMOCTU OT
TOTO, KaKkasi jata HacTynuna paHbiue).

Pasinua mexay cymmoit nebuTopcKon 3afofmKEHHOCTH U AMCKOHTUPOBAHHOW CTOWMOCTBLIO Oyaywmx apeHgHbixX
nnarexe npeacTaenseT coboi HenomnyueHHsie hUHaHCOBbIE AOXOAL!. [JaHHbIEe A0X0Ab! IPUSHAIOTCS B TEYEHWE CpOKa
apeHAbl ¢ UCMONb30BaHMEM METOAA YUCTLIX MHBECTULIMIA, KOTOPbLI npeanonaraeT NOCTOSIHHYIO HOPMY [I0XOOHOCTY B
TeYeHWe BCEro Cpoka AencTsusi JOroBopa apeHfbl. [JononHWTEnNbHbIE 3aTpaThi, HENOCPEACTBEHHO CBSI3aHHbIE C
opraHusaLMen apeHZHbIX OTHOWIEHW, BKIKYAITCS B NMEpPBOHAYAmNbHYIO CyMMy AeBUTOPCKON 3af0MKeHHOCTN no
(PMHAHCOBOW apeHAe 1 YMEHbLLAIOT CyMMy AOXOAA, NPU3HABAEMOro B apeHaHbIN nepuos, PUHAHCOBbIE 4OXOAbI MO
apeHpe oTpaxaioTcsi B npubsinu unu ybuiTke 3a rog.

YBbITkY OT 0BECLEHEHUS! MPU3HAIOTCS B NPUOLINK U yBLITKE 38 rofl MO MEPE X BO3HUKHOBEHUS B pesyrnbTaTe O4HOro
unu Gonee cobbituii («coBeITUil yObITKa®), MPOMSOLWEALLINX NOCNE MEePBOHAYaNbHOTO MPU3HAHUS Bebutopckoin
33[0MKEHHOCT No (puHaHcOBOW apeHge. [ns onpefeneHust Hanuumsi OBBLEKTUBHBIX NPU3HAKoB yBbiTka OT
obecuieHeHnsi POHA UCMONb3YET TE e OCHOBHBIE KPUTEPUM, YTO U NSt KDEAUTOR, OTPaXaeMblxX Mo aMOPTU3MPOBAHHOI
CTOMMOCTU. YBbITki OT OGECUEHEHNs NPU3HAIOTCA MyTeM CO3AaHWA pesepea B pasmepe pasHULIbI MeXay 4YMcTon
GanaHcoBO CTOMMOCTBIO AEBUTOPCKOM 3840MKEHHOCTH NO (PUHAHCOBOA apeH/e ¥y TeKyLLIe CTOMMOCTDBIO OXV3EMbIX
ByAyLLMX AEHEXHbIX NOTOKOB (Mckmiouasi ByAyLume, eLle He NOHECEHHDbIE yBLITKY), AMCKOHTUPOBAHHBIX C NMpUMEHeHnem
BCTPOSHHOWN B @pEHAHbIN 4OTOBOP HOPMbI IOXOAHOCTU. PacyeTHble Byaylimne AeHEXHbIE MOTOKV OTPaXKAIOT ASHEXHbIE
NOTOKU, KOTOPbIE MOMYT BO3HWUKHYTH B pe3ynbTaTe NOMyYeHUs 1 MPOAAKN aKTUBa MO JOroBOPY apeH/is!.
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lNMpumeydaHrust k huHaHCOBOU omyemHocmu

3 KpaTkoe u3snioxeHue NPUHLMNOB y4eTHOM NONUTHKM (NpoaomKeHKue)

3aemHble cpedcmea. 3aeMHble CPEACTBA OTPAXKAIOTCS, HAUMHAS C MOMEHTa NpeoCTaBneHUst GOHAY ACHEXHBIX
CPeACTB UMW NpouMX aKTMBOB KOHTparewTamu. HenpousoaHbie duHaHcoBble obsisaTenscTtBa OTPaXalTCs No
amopTuanpoBaHHoi ctommoctn. Ecnu ®ona nipuobpeTtaer COBCTBEHHYID 3af0MKEHHOCTb, 3TO 0653aTensCTBO
UCKIIOYAETCS M3 OTYETa O (PMHAHCOBOM MOSIOKEHWN, 8 PasHUUa Mexay BanaHcoBON CTOMMOCTbIO 06A3aTeNbCTBa U
YNAaueHHOW CYMMON BKIIOYAETCs B COCTaB [OXOL40B MNit PACXOAO0B OT YPErynupoBaHus! 3a0MKeHHOCTH.

lpoepammbr  cybcudupoearusn. Cybeuawv npencTasnsioT  coboi  huHaHCMpOBaHWe, NPEefOCTaBNEHHOE
MpaButenscteom Pecnybnuku KasaxcTaH wnu OTBETCTBEHHOrO OpraHa Ansi Leneilt pasnmuHbiX rocyAapcTBEHHbIX
nporpamm. GoHZ BLICTYNAET B Ka4eCTBE areHTa no nporpamMmam cyocuanposaqms. GuHaHCMpoBaHue, NoNyYeHHoe OT
MpaBuTensCTBa, NPM3HaeTCs B kadecTee 06s3aTenbLCTa No NporpamMmam cy6eanpoBaHns 10 MOMEHTA BO3MELLEHNS
cpeacTs. GUHAHCHPOBaHWE pasMelllaeTcs B MECTHbIX BaHkax B KayecTBe Onfiathi 3@ NPoeKThi, CyGcMaMpOBaHHbIe
lMNpaeutenscteom. Korga ®oHa nepenaeT cobCTBEHHOE (PUHAHCMPOBAHNE MECTHBIM BaHKaM, OfIaTa yuYnUTbIBAETCS Kak
Aebutopckas 3al0MKEHHOCTb MO NporpamMmam CyGCUANPOBaHHS 0 NONYYEHNS FOCYAAPCTBEHHOTO (PUHAHCHPOBAHHS.

MpouseodHble (buHarHcoenie UHCMpyMeHmbl. [1pOM3BOAHbIE  (DUHAHCOBLIE  WHCTPYMEHTL!,  BKIIOYAs
BanOTOOOMEHHbIE KOHTPaKTbl, NPOLEHTHbIe (hbloYepchl, Cornatlierns o ByayLielh NPOLEHTHON cTaBke, BAMIOTHLIE ¢
MPOLIEHTHBIE CBOMbI, 8 TakKe BaMOTHbIE ¥ MPOUEHTHLIE ONUMOHLI, OTPaXaKTCA MO CrPaBeaIMBON CTOMMOCTY.

Bce npou3BoAHbIE MHCTPYMEHTbI YHMTLIBAIOTCA Kak aKTUBbI, €CU CMPaBEAnUBast CTOMMOCTb AaHHLIX MHCTPYMEHTOB
ABMSACTCST MOTOXWUTENBHON, U Kak 00s3aTenbCTBa, €Cny UX CNPaBeAsiuBasi CTOMMOCTL SABMSIETCS OTPULIATENbHOM.
WiameHeHusi cnpaBeanivBoi CTOUMOCTY NMPOU3BOAHBIX MHCTPYMEHTOB BKIIOYAIOTCH B NpuBbinb WK yBRITOK 3a roj
(moxodbl 3a BbMETOM PacxofoB MO MPOUSBOAHBIM HMHAHCOBLIM WHCTPyMeHTam). POHA He NpUMeHsieT yueT
XEKNPOBaHUsI,

HekoTopble NpoNsBOAHLIE WHCTPYMEHTbI, BCTPOEHHble B Apyre (hUHAHCOBLIE WHCTPYMEHTbI, BbIENSIOTCS W3
OCHOBHOTFO [J0T0BOP&, €CIIN UX PUCKM 1 SKOHOMUYECKUE XapaKTePUCTUKN HE HAXOOATCS B TECHOW CBA3W C PUCKaMU v
3KOHOMUYECKMMU XapaKTEPUCTUKAMN OCHOBHOFO JOTrOBOpa.

Hanoz Ha npubbine. B (MHaHCOBON OTYETHOCTM OTPAXKEHB! PACXOAb! MO HANOrOOGMOKEHMIO B COOTBETCTBUM C
TpeboBaHUAMU 3aKOHOAATENLCTBA, C WCMONb3OBAHMEM HAMOTOBLIX CTABOK W 3aKOHOAATENBHBLIX HOPM, KOTOPbIE
AEACTBYIOT WK MO CYLECTBY BCTYNWMN B CUITY Ha KOHEL, OTYETHOro nepuoga. Pacxogbl no Hanory Ha npubbinb
BKIIOYaI0T B ce6s pacxod No TekyLWM HanoraMm 1 Pacxos No OTNOXKEHHbLIM HANOraM i1 OTPAXKAIOTCS B NPUBLINK Wim
ybbiTke 323 rOA, €CrM OHM He [OMKHbI ObiTb OTPaXEeHbl B COCTaBE MPOYEro COBOKYMHOTO [0X04a WM B
HEMoCPEACTBEHHO B KanuTane B CBA3W C TeM, YTO OTHOCSITCS K ONepaLmsamM, KOTOpble Takke OTPaXKeHb! B 3TOM UMM
ApyroMm riepuosie 8 COCTaBe NPOYEro COBOKYIMHOMO AOX04a UAn HENOCPEACTBEHHO B KanuTane.

Tekywnit Hanor paccumnTbIBaeTCH Ha OCHOBE CYMM Hanora Ha Npubbinb, OXMAGEMbIX K yrnaTe HanoroBbiM OpraHam
Unu BO3MELLICHNIO HaNoroBLIMK OpraHamn B OTHOLEHUW Hanoroobnaraemoi npubbiny unv yBLITKOB 33 TEKYLLUA 1
npegailecTsylolme nepuoabl. Hanoroobnaraemas npubbinb Unu yobIToK 6asmMpyiOTCst HA OLIEHOYHbIX MoKasaTensx,
ecnu rHaHCoBasi OTYETHOCTb YTBEPXAAETCA A0 MOAauM COOTBETCTBYIOLMX HANOroBbiX Aeknapaumi. lMpouue

pacxogbl No Hanoram, 3a UCKMYEeHeM Hanora Ha npubbins, OTpaXaoTCs B COCTaBe aaMUHNUCTPATUBHbLIX U NPOYnX
onepavuoHHbLIX pacxonos.

OTnoxeHHbIl Hanor Ha NPuUbLINb paccunTbLIBaETCA Mo MeToay 6anaHcoBbIX 06S3aTeNbCTB B OTHOLIEHNY OTROXEHHbIX
HamnoroBbiX yOLITKOB U BPeMEeHHbIX pasHul, Mexay Harnoroobnaraemoit 6asoii akTMBOB U 0BA3ATENLCTB M WX
GanaHcoBoi CTOMMOCTBIO B OTYETE O (PUHAHCOBOM MONOXEHUM. B COOTBETCTBMN C WCKIIOMEHWEM A1t
fIePBOHA4AMBHOMO NPU3HAHUS OTNIOXKEHHbIA HAMOT HE YYUTLIBAETCS B OTHOLWEHUM BPEMEHHBIX Pa3HULL, BO3HUKAIOLWMX
fpy NepBoHaYanbHOM NpU3HaHWK akTuea wiKu obsAsaTensCTBa, €Can caenka Npy NepeoHavan-HOM NPUSHAHMN He
BNUsieT HKU Ha Byxrantepckylo, Hu Ha Hanoroobnaraemylo npubbinb, KPOME CNyYacs NepPBOHAYANLHOTO NPU3HAHMS,
BOSHUKaIOLLEro B pesynbTaTe obbeanHenns GusHeca. AKTusbl 1 0693aTeNnbCTBa A0 OTNOKEHHOMY HaNorooBnoOXeHuUIo
OnpeaensaTCs ¢ UCNoNb3oBaHWeM CTABOK HANOrooGnoXeHus, KOTopble ACTBYIOT UMK NO CYLIECTBY ASACTBYIOLLNX
Ha KOHEeL| OT4YETHOro Neproaa 1 KoTopble, Kak oxugaeTcs, ByayT npuMeHsTLCA B Nepuos, KOraa BpeMeHHbIe pasHuLb!
UK OTNOXEHHbIE Hanorosble youITKY OyayT peanvsoBaHsl.

OTroXeHHble HanoroBble aKkTWBbI M0 BPEMEHHBIM PasHULAM, YMEHbLLAOLUM Hanoroobnaraemyio 6asy, u
OTNOXEHHBIE HAIOroBbIE YObITKN OTPAXAKOTCS TOMLKO B TOW CTENEHM, B KAKOW CYLUECTBYET BEPOSITHOCTb NOMYYEHUS
HanorooGnaraemoii npubeinu, MPOTUB KOTOPOIN MOTYT BbiTh UCTIONL30BAHL HANOrooBaraeMble BpEMEHHBIE pasHuLbI.
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AO «®oH0 pazeumus npednpuHumamernscmea «amy»
lNMpumeyaHus Kk ¢huHaHcosol omyemHocmu

3 KpaTkoe U3noxeHue NPUHLMNOB Y4ETHON NONMTUKM (NMPOAOCIIKEHMUE)

Heonpedenenruie Hanozosble nozuyuu. HeonpeeneHHsIe HanoroBble no3uuuu QOHAA  OLEHWNBATCS
PYKOBO/JICTBOM B KOHLIE Kaxgoro otyetHoro nepuopa. OOsizaTenbcTBa, OTPAXAOLWMECS B OTHOLUEHUM HANOrOB,
YYMTBIBAIOTCA B TEX Clydvasx, KorAa PYKOBOACTBO CYMTAET, YTO BEPOSITHO BO3HUKHOBEHWE AOMONMHUTENbHLIX
HanorosbIx 0653aTeNbCTB, ecnu Hanorosas nosuuvs GoHaa ByaeT ocrnopeHa HanorossIMK opraHamm. Takasi oLeHKa
BbINOMHAGTCSH Ha OCHOBAHWW TOMKOBAHWSi HanoroBOrO 3aKOHOAATEeNbCTBA, AEHCTBOBABILErO WAM NO CYLIECTBY
BCTYMMBLLIErO B CUIY Ha KOHEL| OTYETHOrO nepnoaa u nmoboro ©3BeCTHOrO NOCTAHOBIEHUS! CYAa UNK UHOTO peLLeHus!
no nopoGHbiM Bonpocam. ObszaTenscTea no WTpadam, NeHsM W HANOraM, 3a UCKIIOUYEHNEM Harora Ha npubbinb,
OTpaxaloTC Ha OCHOBE Haufiyylled OLUEHKM PYKOBOJACTBOM PacxXooB, HEOOXOAMMbLIX ANA yperynupoBaHus
06513aTeNnbCTB Ha KOHEL OTYETHOTO nepnoaa.

Pesepest 100 obs3amenscmea u om4ucneHus. Pe3epsbl noa 06s83aTensCTBa U OTYNCTIEHUS NIPEACTaBASHOT COBO
obsisarenbcTBa He(hMHAHCOBOrO XapakTepa C HEONMPEAENeHHBIM CPOKOM WM Cymmoil. PesepBbl oTpaxaloTcsl B
PUHAHCOBOWM OTUETHOCTU Npu Hanuuun y donga obs3aTenbCTs (NPABOBLIX MMM BHITEKAOWMX W3 CIIOXUBLLEHCS
BENOBOA NPaKTUKK), BOZHUKILMX JO OTYETHOM AaThl. Mpu 3TOM CYLIECTBYET BbICOKAs BEPOSITHOCTb TOTO, UTO ArS
ucrnonHeHus atux obasarenbcTs PoHAy NOTPeByeTcst OTTOK IKOHOMMUECKUX PECYPCOB, 1 cyMMa 06513aTeNbCTB MOXET
BbiTb OLiEHEHA C JOCTATOMHOW CTENEHbIO TOYHOCTHA.

ObsazartenbHble NNATEXM M OTYMCIIEHUS, TAKWE KaK Hanorv, 3a UCKMOYEeHMeM Hanora Ha npubsins unu cbopoe,
yCTaHaBMBaeMbiX  pErynupyloliMMy  opraHami, Ha OCHOBe wHbopmauuy, OTHOCSILEeACs K nepuoay,
npeallecTsoBasileMy BO3HUKHOBEHWMIO OBS3aHHOCTM MO ynniate, MPU3HAIOTCA B Kadectse obsi3aTenscTs, Korga
nponcxoanT obsisbiBatoliee cobbiTe, NPUBOASILLIEE K BO3HUKHOBEHMIO 0BA3aTENbHOTO Nnatexa, onpeaensemMoe B
3akoHoAaTeNbCTBE kak npusoasLLee k 06s13aHHoCTY no ynnate obssaTensHoro nnartexa. Ecnu ynnarta o6s13aTensHoro
nnarexa OCYLEeCTBNAETCH OO TOro, Kak npousownoc obsisbisaioliee cobbiTME, 3TOT MNaTtex MpU3HAeTcs Kak
npegonnara.

Pacvembl ¢ nocmaewukamMu u npovasi Kpedumopckasi 3adosmkeHHocmb, Kpeautopckas 3af0fiKeHHOCTb W
npouas KPeAWUTOPCKas 3aACIMKEHHOCTb MNPUSHAETCA MpW BLINONHEHWM KOHTPareHTOM CBOMX OOSI3aTerLCTe u
OTpaXaeTCs N0 aMOPTU3UPOBAHHON CTOMMOGTY.

AkyuoHepHbIll kKanumasn. OOGbIKHOBEHHbIE aKuvy, AWBMAEHAbI [0 KOTOPbIM OOBLSBNSIOTCS M0 YCMOTPEHUIO
PYKOBO/CTBA, OTPaXaTCA Kak cobeTBeHHbIe cpeacTsa. [LoNONHUTENbHbIE 3aTPaThl, HENOCPEACTBEHHO OTHOCSLLMECS
K 3MMCCUM HOBBIX aKLIMIA, OTPaXaITCA B COCTaBe COBCTBEHHBIX CPEACTB Kak yMeHbLLeHUe BbIpyykn (Be3 yueta Hanora).
Cymma, Ha KOTOpylO cnpaBeanveasi CTOMMOCTb MOMYYEHHbIX CPEACTB MPEBbILAET HOMUHANBHYIO CTOMMOCTb
BbINMYLUEHHbIX aKLUA, OTPaxaeTcs B cocTaBe COBCTBEHHbIX CPEACTB Kak IMUCCUOHHbINA J0X0A.

Aueuderdr1. [Insnsenap! 0TpaxaloTCst B KanuTtane B TOM Nepuoe, B KOTOPOM OHU Bbirn 06 bSBREHbI, Undpopmaums
060 BCex AnBuaeHAax, 0GbABNEHHbIX NOCHE OKOHYAHMS OTUETHOTO NEPUOAA, HO [0 TOFO, Kak (hMHAHCOBAs OTYETHOCTL
Obina yTBEpXAEHa K BbIMYCKy, OTpaXaeTcsi B npumeuvaHuv «CoBLITUA MOCTe OKOHYaHWUSi OTYETHOTO MEepuoaa.
Pacnpeaenexve npubbinu 1 ee npoune pacxoaoBaHUsi OCYLLECTBISIOTCA Ha OCHOBE ByXranmTepcKoi OTYETHOCTH,
NOAFOTOBNEHHOW B COOTBETCTBUM C TpeDOoBaHMAMM Ka3axCTAHCKOrO 3aKkoHofgaTenscTea. B cooTBETCTBUM C
TpebOoBaHWAMM Ka3aXCTaHCKOTO 3aKOHOAATENbLCTBA pacnpeaeneHne npubsini OCYLLECTBASIETCS Ha OCHOBE YNCTOIR
npubbinn  Tekywero roga no (DUHAHCOBOW OTYETHOCTW, NOATOTOBSIEHHOW B COOTBETCTBMM C TpeGOBaHUSMM
Kas3axCTaHCKOro 3aKoHOAaTenbCTBa.

OmpaxeHnue Ooxodoe u pacxodoe. TpoueHTHble [OOXOAbI M PAacxoapl MO BCEM [JOMIOBbIM WHCTPYMEHTaM
OTPaXAIOTCA NO METOAY HAYUCIIEHUsI C UCNONb30BaHNEM MeToAa 3P EKTUBHOM NPOLIEHTHOW CTaBku. Takoit pacyeT
BKMoYaeT B NPOLIEHTHbIE [OXOAbl M Pacxofbi BCE KOMUCCMM K cBOpbI, ynrayeHHble W MOMyYeHHbie CTOPOHaMM
AOrosopa U CocTaBnsilolLne HEOTBEMITEMYIO YaCTb A(PEKTUBHON NPOLIEHTHON CTaBKW, 3aTPaThl NO CAEMNKE, a TaKkKe
BCE NMpoune npemMnn unu JUCKOHTbI.

Komuceun, oTHocsimecs k 3chdheKTUBHON MPOLIEHTHOM CTABKE, BKIIOYAIOT KOMUCCUM, NOMYUYEHHDIE UMK yTNadyeHHbIe
B CBSI3Y C (hOpMMpOBaHMEM unu npuobpeTteHnem (hUHAHCOBOTO aKTUBA WK BLINYCKOM (hUHAHCOBOro 0bsi3aTensCTea
(Hanpumep, KOMMCCMOHHBLIE 3a OLEHKY KPEAMTOCHOCOBHOCTM, OLEHKY WIM yyeT rapaHTii unu obecneuexnus, 3a
yperynnposaxue ycrioBui npeoCTaBfeHns WHCTPYMeHTa u 3a obpaboTky LOKyMeHTOoB no chernke). Komuccuu,
nostydeHHble DOHAOM 3a BbINyCK 3a 0653aTenbCTBA NO NPEAOCTABNEHUNIO KPEANTA NO PLIHOYHLIM CTaBKaM, SBASIOTCA
HEOTLEMITEMON YaCTbi0 3GPEKTUBHO NPOLIEHTHOMR CTABKK, ECIM CYLLECTBYET BEPOSITHOCTb TOTO, YTO DOHA 3aKAI0UUT
KOHKPETHOE KpeanTHOoe cornaleHne u He ByfeT nnaHuposaTh peanusauio KpeavTa B TeYeHe KOPoTKOro nepuosa
nocrie ero npegoctaenedust. PoHa He KnaccuduumpyeT o6s3aTEenbCTBG NO NPEAOCTABNEHWMI0 KpeawTa Kak
tpuHaHcoBOE 0643aTENLCTBO, OLEHUBAEMOE 10 CMPABENMBON CTOMMOCTH Yepes NPUBLIrs Uu yBbITOK.
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AO «®oHO pazeumusi npednpuHumMamenscmea «jamy»
lMpumeyarus k huHaHco8Ol omyemHocmu

3 KpaTkoe u3noxeHue NPUHLKMNOB YYEeTHON NONUTUKM (NPOAOIHKEHME)

B cryyae ecnv BOSHMKGET COMHEHWE B CBOEBPEMEHHOM MOTalleHUM BbJAHHBLIX KPEAWUTOR U NPOYUX AONFOBbIX
VIHCTPYMEHTOB, OHW CMCHIBAIOTCHA [0 BO3MELLZEMON CTOMMOCTYU C NOCAIEAYIOWMM OTPaXEHUEM NPOLIEHTHOTO 10X04a
Ha oCHOBE 3(H(PEKTUBHON NPOLEHTHOI CTaBKM, KOTOPAs UCMOMNbL30BaNach AN AUCKOHTUPOBAHNS BYAYLUMX AEHEeXHbIX
TIOTOKOB € LiEnbio onpeaenenns cyMmmsl obecLeHeHms.

Bce npouue komuCCHOHHBIE [OXOABI, NPOUME AOXOAb! U NPOYME PACXOABI, KaK MPaBunio, OTPAXaIoTCs No MeToay
HauucneHua 8 3aBUCHMOCTUN OT CTEMNEHN 3aBEPLLEHHOCTM KOHKPETHON CAErnKY, onpeaensemon kak aons daktmyecku
OKa3aHHoW ycryr B obLuemM o6beme YCryr, KOTopble A0MMKHbI BbiTh MPEAOCTaBNEHb.

KomucecunoHHble Aoxogbl no opraHunsaduu caenok ansa TpeTbux CTOPOH, Hanpumep, npmo6peTeHme KpPEeAUTOB, akumi n
APYruX LieHHbix Gymar nnm MIOKyNKa unun npoaaxa KomMnaHui, NOSlyYeHHbIE NPK COBEPLLEHNY YKa3aHHbIX ofnepauuin,
OTpaxalTCs no 3aBeplieHnn caenku. KOMUCCUMOHHbIE A0Xoabl Mo yNpaBnexuio MHBECTULMOHHBLIM nopTtdenem u
npouve ynpasreH4YeCkne W KOHCYNbTaLMOHHbIE YCIYIY OTpaXalTcs B COOTBETCTBUMU C ycnosusamMu orosopos o6
oKasaHuu ycnyr, Kak npasuiio, NponopLUoHanbHO 3aTpayeHHoOMY BpemMeHn. KOMUCCUOoHHbe A40xo4bl No ynpaesneHuio
aKTUBaMMN MHBECTULIMOHHbIX CbOHﬂ,OB OTpaXalTcHa NPonopLUOHarnbHO o6bemy OKasaHHbiX yCnyr B vedeHue nepuoga
oKazaHusa AaHHOn ycnyru. 3T10T *e NpUHUMN NPUMEHSIETCA B OTHOLUEHWW YCRyr, CBSAI3aHHbIX C yrpaeneHuem
UMYLLECTBOM, (DMHAHCOBLIM nnaHnposaHuem, U B OTHOWEHWN LNENO3UTapPHbIX YCMyr, KOTOpbie OKasbiBalTCH HAa
NOCTOSIHHOW OCHOBE B TEYEHUE ANUTENBHOTO nepunoaa BpemeHu.

lNepeoyernka uHocmpanHol eamombi. OYHKUMOHANLHOW BanioToil DoHAa SBNSETCS BamioTa OCHOBHOM
3KOHOMWYECKOMN 30HbI, B KOTOPOI OCYLLUECTBNSIET CBOK AEATENLHOCTL PO, DYHKLMOHAMLHON BaMOTOR 1 BanioToM
fipeAcTaBneHns 0TUeTHOCT PoHAA ABNSETCA HauMoHanbHas BanoTa Pecrnybnukn KasaxcraH, TeHre.

Onepaumy, BbipaXeHHbIe B MHOCTPAHHOW BarioTe, OTPaXaOTCs MO OGMEHHOMY Kypcy, NpeBanupylolleMy Ha AaTy
nposejeHns onepaumu. KypcoBble pasHWUbl OT MOrallieHusi Onepauui, BbiPaXeHHLIX B WHOCTPaHHOM BanioTe,
BKITOMAIOTCSt B OTYET O COBOKYITHOM A0XOfE C MCNONb30BaHMEM OGMEHHOTO Kypca, yCTAHOBNEHHOTO Ha 3Ty AaTy.

[exexHble akTBb! 1 0093aTENBCTBA, BLIPAXEHHBIE B MHOCTPAHHON BAMIOTe, NEPEBOASITCS B TEHTE C UCNOSb30BAHUEM
othuumansHoro obmeHHoro kypca HEPK Ha oTyeTHylo AaTy. HeaeHexHble akTusbl 1 0653aTenbCTBa U onepaLyy B
WHOCTPaHHOW Barniote oTpaxaloTcs no obmenHomy kypcy HBPK Ha aaty nposegenns onepauun. TepecueT no
0BMEHHOMY KypCy Ha KOHel| r0Aa He MPUMEHSETCS K HEAEHEXHBIM CTaThsiM, OLIEHUBAEMbIM NO MEPBOHAYANBHON
croumocTy. MNMpnbeinu n yEuITkM OT KyPCOBON PasHULIbI OTPAXKAKOTCS Ha YUCTON OCHOBE B OTYETE O COBOKYMHOM A0X04E.

Ha 31 nexabpsa 2016 roga omumansHblil 0BMEHHBIR KypC, MCMONb30BaHHLINA Aif1si NEPEOLIEHKN OCTATKOB N0 CYETaM B
MHOCTpaHHOW BanioTe, coctasnan 333.29 Tewre 3a 1 gonnap CLUA (31 pexabpsi 2015 ropa: 339.47 Ttere
3a 1 ponnap CLUA). 20 aerycra 2015 roaa, MNpasutensctso Pecnybnuku Kasaxcran cosmectHo ¢ HBPK npuwsinu
pelieHne of oTMeHe BanoTHOro kopuaopa 1 nepexozae K cBoBogHO NnasaiLemy obMeHHoMy Kypey TeHre.

Pacxodbl Ha codepkaHue rnepcoHana u cesi3aHHble ¢ HUMU omyucneHus. Pacxogbl Ha 3apaBoTHylo mrnarty,
B3HOChI B FOCY/APCTBEHHbINA NEHCUOHHDIN (hoHA 1 (POH/ COLIMANBHOTO CTPaxXOBaHWS, ONFAYEHHbIE EXErofHbLIe OTNyCKa
U BomnbHUYHBIE, MPEMUM U HEAEHEXHble NbroTbl HAYUCTISITCS MO MEepPe OKa3aHWs COOTBETCTBYIOLMX YCHYr
coTpyaHukamin PoHaa. PoHA He MMeeT Kaknx-nnGo NPaBOoBbIX UK BbITEKAIOLWMX N3 CROXMBLLENCS AEMOBO NPaKTHKM
0653aTeNbCTB N0 BbINNATE NEHCUA MW aHANOTUYHBIX BLINNAT, NOMUMO NraTexel COrMacHo rocyAapCTBEHHOMY MnaHy
C YCTaHOBINEHHbIMW B3HOCaMM.

4 BaxHbie OLEeHKHU 1 npodgeccnoHanbHble CYXOEHUst B NPUMEHEHHHU YYETHOM NOJIUTHKH

POHA NpOM3BOAMT OLIEHKN W JOMYLIEHUs!, KOTOpble BO3AENCTBYIOT Ha OTpaXaemble B OTYETHOCTU CYMMbl ¥ Ha
GanaHcoBYI0 CTOMMOCTE aKTMBOB 1 0BA3aTENLCTE B CREAYIOWEeM hUHaHCOBOM rogy. OLeHKU 1 JONYLWEeHNs NOCTOSHHO
aHanu3MpywTCs Ha OCHOBE OMbITa PYKOBOACTBA M APYruX (DaKTopos, BKIIOYAS OXMAAHWA B OTHOLUEHUM Byayuinx
CoBbITUiA, KOTOpble, MO MHEHUIC PYKOBOACTBA, SIBMASIOTCA OBOCHOBAHHLIMW B CBETe Tekywmx obcroarenscts. B
MPOLIECCE NPUMEHEHNA YYETHOW NONUTUKN PYKOBOACTBO TaKKE UCMNONb3YeT NPOECCMOHANbHBIE CYXKIEHUS ¥ OLIEHKM.
MpodeccuoHanbHble CyXAeHUsl, KOTOpbIE OKasblBaloT HauGonee CyLIECTBEHHOE BO3AEHCTBME Ha CYMMb,
OTpaxaemble B UHAHCOBON OTYETHOCTW, UM OLEHKN, PEe3yNbTatoM KOTOPbIX MOTYT 6biTb CyLECTBEHHble

KOPpeKkTUpoBkn HanaHCOBOW CTOMMOCTV aKTBOB U 0OSI3ATENbCTB B TEUeHMe cneayrouwlero CbVIHaHCOBOFO roga,
BKMO4alT:

HenpepbieHocme OessmenbHocmu. PykOBOACTBO MOATOTOBUIO AaHHYI0 (DMHAHCOBYKD OTYETHOCTb HA OCHOBE
AOMNYLLEHNSt O HEMPEPLIBHOCTY AGATENBHOCTU. B CO3aHUM JaHHOTO CyAEHWS PYKOBOACTBO YUnThLIBaNO hUHAHCOBOE
nonoxexue GoHAa, TEKyLUME HaMepeHUsl, JOXOAHOCTb OfepaLmid 1 A0CTYN K (DUHAHCOBLIM pecypcam.
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AO «®PoHO pazeumusi npednpuHumamenscmea «gamy»
lpumeyarus k huHaHcoeoll omyemHocmu

4 BaxHble OUeHKM M NpoecCHOHaNbHbie CYXKOAEHUS B NPUMEHEHWM YUYETHOW NOMAMTUKM
(npoaonxexune)

Y6rimku om o6ecueHerusi u eoccmaHoeneHue pesepea nod obecueHeHue Kpedumoe, agaHCoe KIUEHmMoe u
cpedcme e (puHaHCOGbIX yypexOeHusix. POHA aHanusUpyeT CBOVA KpeauTHbIn noptdens u cpeactea B
hUHAHCOBLIX YupeXAeHNsX Ha npeameT obeclieHeHns Ha perynsipHoi ocHose. Tpyu onpeseneHnu Toro, creayeT nu
oTpaxaTb YObITOK OT 0BecueHeHns B Npubbiny uni yobiTke 3a rog, GOHA NPUMEHSRET NPOECCUOHANBHBLIE CYXAEHUS
O Hanuuuu BUAWMbBIX NMPUSHAKOB, CBUAETENLCTBYIOLMX 00 N3MEPUMOM CHWKEHWN pacueTHbIX BYAYLUMX OEHEXHbIX
MOTOKOB NO KPEAUTHOMY MOPT(Enio U CpeacTBam B (DUHAHCOBLIX YUPEXKAEHUSX, NPexae 4em MOXeT ObiTb
OGHapYXEHO CHIKEHWE NO OTAENbHOMY KPeaMTy B TOM MNM MHOM criyuae. Takoil MoKasaTenb MOXET BKMouaTh
noAAaoWNECH N3MEPEHUIO AaHHbIE O HEraTUBHOM U3MEHEHUM NMATEXHOro CTaTyca 3aeMLUMKOB UMW HALIMOHAMBbHBIX,
UnK MECTHLIX 3KOHOMWYECKMX YCROBMMA, CBA3AHHLIX C HeBbINOMHeHueM 00s13aTensCTB Mo akTueam. PykoBoacTBO
NPUMEHSAET OLIEHKM Ha OCHOBE AaHHbiX 06 ybbiTkax MpowWmbiX NET B OTHOLWEHUW aKTUBOB C XapaKTepucTuKaMu
KPEAMTHOTO pUCKa ¥ ODBLEKTUBHBLIX NPU3HAKOB obecLeHeHns. MeToauka 1 JOMyLUEeHNs!, NCNOMb3yeMble Afst OLIEHKM
CyMM M CpokoB Oydywinx MOTOKOB JEHEXHbIX CPEACTB, PErysisipHO aHanusupyloTcs OMS CHWKeHWs mio6oro
PacxoXaeHun Mexay pacqeTHolMW 1 chakTuHeckumMu yobITkamm,

DoHp, npusHan yobITOK OT 06ECLIEHEHUs KPEJUTHOTO NOPTMENS MO CPEACTBAM B (PUHAHCOBBIX YUPEXAEHUSIX B CYMME
12,918,566 Teicau Tenre (2015 r.: BoccTaHoBneHWe pesepsa nog obecueHeHue B cymme 230,110 Thicsiy TeHre).
Cm. MNpumevanns 9 u 10.

Y6biTkit OT 06ecLieHeHus No CPEACTBAM B (BUHAHCOBLIX YUPEKAEHUSIX OLUEHMBAOTCS DOHAOM Ha MHAMBUAYANLHOMN
ocHoBe. OCHOBHbIM NpusHakom obeclieHenus aensetcs aedonT BaHKOB UMK NOHMXEHUE KPEAUTHOrO pedATuHra
BaHKOB MeXAYHAPOAHBIMW PENTUHIOBLIMU areHTCTBaMM.

B cooteeTcTBUM ¢ MocTaHoBneHnem Mpasnexus HEPK Ne291 ot 26 nekabps 2016 roga MPUHSATO peLleHre O NULLIeHUN
AO «KasnHsecTbaHK» NULEH3K Ha NpoBeeHVie BaHKOBCKUX onepaLnint ¥ NHbIX onepauuni, 1 4eATENEHOCTU Ha PhIHKE
UeHHbix Gymar. Ha ocHoeaHuu oueHku pykosogcTeom Pouz cosgan 100% nposusuio No obecLeHeHnio cymMm
3a/10/KeHHOCTH No kpeauTam, BeigaHHbivM AO «KasuHeectbank» B cymme 9,941,389 ThiCAY TeHre 1o COCTOSIHUIO Ha
31 pekabps 2016 roaa. HecamoptvaupoBaHHas cyMma AWCKOHTa Mo KpeautaM, BbiaHHLIM MO CTaBKaM HuxKe
PbIHOYHBIX, B pasMepe 7,306,913 Thicay TeHre Gbina nepeHeceHa B Npubbinb UM YOLITOK B COCTaBE MPOLIEHTHBIX
poxonos. Cm. Mpumeuanuns 9 u 19.

Mocraxosnexnem Mpasnequs HBPK Ne245 ot 28 okTsbpst 2016 roga ¢ 1 Hosbpst 2016 ropa Gbino NPUOCTaHOBIEHO
aenctene nuuensun AO «Delta Bank» Ha nposefieHne GaHKOBCKUX U MHBIX onepauni u AesTenbHOCTA Ha pblHKE
LeHHbIX Bymar B 4acTu npuema Aerno3uToB, OTKPbITUSI GAHKOBCKMX CYETOB (hMIMYECKMX NWLL, CPOKOM Ha 3 Mecsua.
29 nexabpsa 2016 ropa HBEPK Bo3obHoBUN geictene nuueHsum AQ «Delta Bank» Ha OTKPbITUE CYETOB U AEMNO3UTOB
busmyeckmx nuu,.

30 nekabps 2016 ropa perTHroBbiM areHTCTeOM Standard and Poor's 6bin NOHWKEH KpeanTHBbIN pewtuHr AO «Delta
Bank» ¢ B npo CCC+. B cocTtaBe kpeautos, sbigaHnbix AO «Delta Banky», umewoTcs cpeacTBa Asuarckoro bawka
Paseutusi (nanee «AbP») B pasmepe 14,762,131 Tuicsiu TeHre no coctoskmio Ha 31 pekabpst 2016 roga (2015 r.:
14,027,162 Toicay TeHre). BCneAcTBUEe CHUXEHWSI KPEANTHOTO peiTuHra Hke B-, ABP nony4aeT npaso Ha OT3blB

BbiJAHHbIX CPeAcTB. Ha gaTy HacTosilero oTyeTa pelleHvie O AanbHEedeM OeACTBUN B OTHOLLUEHUM BbiA@HHbBIX
CPEACTB He NPUHATO.

Mo cocrosHuio Ha 31 pgekabps 2016 roga Banosas cymMMa kpeauToB, BoiAaHHbix AO «Delta Bank», coctasuna
25,121,870 Toicay TeHre (2015 r.: 26,123,991 Thicsiu TEHre) n JUCKOHT MO 3aiiMam, BbiAaHHLIM MO CTaBKaM HYDKe
PBIHOYHBIX, cocTaBun 4,151,448 Teicsiu TeHre (2015 r.: 4,226,052 Thicau TeHre). Ha 0cHOBaHWM OLIEHKM PYKOBOACTBOM
®oHA coszdan npoBusKio NO 0BECLEHEHNI0 CYMM 3a[0MKEeHHOCTU Mo Kpegutam, BbiganHeim AQ «Delta Bank», B
pasmepe 2,092,468 Toicsiu TeHre. Cm. Mpumeyanue 9.

Bo Bpems oueHKM PYKOBOACTBO POHAA NPUHANO BO BHUMAHWE BRMSIHUE COBLITWIA MOCNE OKOHYaHMS OTYETHOrO
nepuona. 16 chespans 2017 ropa peitTuHroseim areHTcTBoM Standard and Poor’s 6bin MOHWXEH KPEAUTHBINA PEATUHT
AO «Delta Bank» o ypoeHs D. C 1 sHBaps 2017 roga no aaty Hactosiero otyeta AQ «Delta Bank» 6bino noralueHo
3,926,604 ThicAY TeHre OCHOBHOFO Alonra n 698,184 ThICHY TeHre HaYNGTIEHHbIX NPOLEHTOB MO KpeauTam, NoNyYeHHbIM
oT ®oHaa. B coctaBe 3Tux cymm 3,688,205 Thicsiu TEHre NOWMKU Ha YacTuuHoe AOCPOYHOE rnorawieHne OCHOBHOro
fonra no kpegutam, BoblAaHHbIM M3 CcpeacTe MatepuHckon komnanun. CornacHo YCroBusiM JOTOBOPOB KPEauTOB,

noraiweHne 0CHOBHOrO A05ra No AaHHbIM KpeauTam JOIHKHO NPOU3OUTH B KOHUE CpoKa AeicTBus kpeantos B 2034 —
2035 ropax.

BoccmanoeneHue pesepea nod obecyeneHue. GOHL BOCCTAHOBMI pesepBbl Nof obecueHeHne KpPEAUTHOro
nopTdens no sailMam 1 aBaHcam KneHTam B cymme 926,986 Thicau TeHre (2015 r.. 603,824 Toicay TeHre), B
OCHOBHOM, B CBAI3M C MNOMy4YeHUEM NNATEXEN U 3anoroBoro umMyiyycraa. Cum. Mpumedanue 10.
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AO «®PoHI paseumus npednpuHuMamenscmea «Jamy»
lpumeyaHust k huHaHcoeOill omyemHocmu

4 BaxHble OueHkM M npodecCuOHanbHble CYXAGHUSI B MPUMEHEHUW YYETHOW MONUTUKM
(nponosrxeHue)

Cnpaeednueass cmoumMocmb MPOU3BOOHLIX (DUHAHCOELIX UHCMPYMEHMOE U HekomopwIx Opyaux
tbuHaHcoekIX UHCmMpyMeHmos. VHdopmauna o cnpaseAnvBoi CTOMMOCTU (MHAHCOBBIX WMHCTPYMEHTOB, OLieHKa
KOTOpPbIX OCYLLECTBMSIETCS Ha OCHOBE [AONYLIeHWUN, B KOTOPBIX MCHOMbL3YIOTCS Habnofaemble PLIHOYHLIE LEHbI,
npeacTaeneHa 8 Mpumeuanun 30.

B pexabpe 2014 roga u oktabpe 2015 roga oA 3akniouun 5-neTHue PUKCUPOBAHHLIE JoroBopbl CBON C
KOMMepUeCKnMM BaHKamm B LIENSX MUHUMU3ALMKU BaiOTHOTO PUCKa, CBABAHHOO C 3aiimamy, nony4eHHsimu o1 AGP B
Aonnapax CLWA (Mpumeyarne 14). ®oHz oLeHUN CNpaBearMBYIO CTOUMOCTb [OTOBOPOB CBOM Ha OTHETHYIO aarty, uto
MPMBENo K NPU3HaHWIO CNPaBeANMBON CTOMMOCTU NPOMSBOAHLIX (PUHAHCOBLIX MHCTPYMEHTOR B pasmepe 40,893,758
ThICAY TeHre no coctosiHMio Ha 31 fekabps 2016 roga (2015 r.: 45,796,039 Thicsau TeHre) n pacxoga ot ornepauuii ¢
(PMHAHCOBLIMM MPOM3BOJHLIMU UHCTPYMEHTaMu B pasmepe 7,781,996 Toicau Tenre (2015 r.. goxona B pasmepe
43,179,702 Toicad TeHre). Gonf NOHEC BarioTHbIE JOXOfbl B pasmepe 2,196,948 Toicay TeHre (2015 r.: yObITKM B
pasmepe 33,770,274 Toicsiu TeHre) no saimam ABP B Teuenue roga, 3akoHumsiuerocst 31 dekabpst 2016. Cwm.
MNpumeyanus 14 n 22.

Mpu oueHke cnpaBeanMBoi CTOMMOCTU DOHZ APUMEHWN METOA [MCKOHTUPOBEHHBLIX AEHEXHbLIX MOTOKOB C
ncnonb3oBaHuem GespuckoBbix cTaBok no gonnapam CLUIA W Ka3axCTaHCKMM TeHre, CKOPPEKTUPOBAHHLIX Ha
cTpaHoeon puck Kasaxcrana. Cm. Mpunoxenns 13, 21 n 29.

lepeonayansHoe npusHaHue onepayuli co ceA3aHHLIMU CMOPOHaMU. B xofe cBoei 0BbiMHON AEATENLHOCTH
PoHA, NPOBOANT ONepaLumn CO CBA3AHHLIMK CTopoHamu. B cootseTcTBUM ¢ MCDO 39 (huHAHCOBbIE UHCTPYMEHTDI
AOMKHBI NEpBOHAYanbHO OTPaXaThCA MO CrPaBeAnnBOA CTOMMOCTH. Mpu OTCYTCTBUM AKTUBHOIO PbIHKA ANS TaKux
onepauvi ans Toro, 4ToGbl OnNpeaenuTe, OCYLIECTBASNUCH i ONEPaLMW N0 PbLIHOYHBIM WK HEPBIHOYHBLIM
NPOLEHTHLIM CTaBKam, WCNOMb3YIOTCS MPOdeccnoHarbhbie cyxaenns. OCHOBaHMEM AMs CyXAEHUA siBnsaeTcs
UeHOOOpa30BaHNE Ha aHanorMyHbie BUAbLI Onepaumii C HECBA3AHHLIMKM CTOPOHaMM W aHanms atbheKTUBHON
NMPOLIEHTHO# CTABKW. YCNOBUA B OTHOLLIEHWV ONepaLinit CO CBS3aHHBLIMK CTOPOHAMK OTpaseHbl B MpuMevanu 32.

llepeoHavansHoe npusxaHue hUHAHCOBLIX UHCMPYMEHMOE MO CMAaeéKaM HUXe PhIHOYHLIX. B xoae cBoeil
0BbINHOM AEATENBHOCTU POHA NPOBOANT OMNEpaLMy C TPETLUMY CTOPOHAMM, B OCHOBHOM CO CBSI3aHHBIMU CTOPOHAMM,
No CTaBKam HukKe PbiHOYHLIX. B cooTteetcTaun ¢ MCHO 39 huHaHCOBbIE UHCTPYMEHTHI AOMKHBLI MEpBOHAYanbHO
OTpaXKaTbCs MO CNpaBeasimeo CTouMocT. OCHOBaHWEM NS CYXKAESHUS SABMAETCA LeHOOBPasoBaHNe Ha aHanorMyHbIe
BUAb! ONepaLmni ¢ HECBA3AHHLIMU CTOPOHaMK 1 aHanus 3(HEeKTUBHON NPOLIEHTHON CTaBKU.

B siHBape 2015 roaa ®oHa NONHOCTLIO pa3MeCTn CPeACTBa, nonyuenHbie ot AO «HYX «BaitTepek» B aekabpe 2014
rofla 8 pamkax rocygapcTBeHHON Nporpammbl No nogaepxke cyGbeKToB Manoro U CpeaHero npeanpuHIMaTenscTBa,
3aHATbIX B cipepe obpabatbiBarowlell npombiiineHHocTn. Cpeactea B pasmepe 10 MUINMApAOB TeHre Gbinu
pasmelleHbl B koMmmepuecknx Bankax noa 2% rogobix co cpokom norawenus 20 net. Mpu ouexke crpaBeanvBON
CTOMMOCTM 3aliMOB, BbiAaHHbIX HaHkaM, pykoBoaCTBOM POHAA UCMOMB30BANUCL CNELMMNYECKUE KPEAMTHBIE PUCKH
kaxporo GaHka, Ha ocHoBe Kpeanthoro [JechonTHoro Cripaga Ans Kaxaoro KPeAWTHOTO peRTuHra. KpeavTHbIA
Hedontrbit Cnpag 6ein ckoppekTuposaH Ha 6asncHyio cTaeky B 6.06% ronoBhix, NOJTIYYEHHYIO U3 KPUBOW AOXCAHOCTH
no 10-neTHUM rocyaapcTBeHHbIM OBnuraumsim, aKCTpanonMposaHHbiM Ha 20 neT. puMeHenune ahbhekTUBHBIX
NPOUEHTHLIX CTABOK MPMBENO K NPU3HAHWIO PACXOL0B MPN NePBOHaYANbHOM NPU3HAHUM (PUHAHCOBBIX MHCTPYMEHTOB
Mo cTaBKkam Huxe pbiHo4HbIX B 2015 roay B pasmepe 7,142,557 Toicau TeHre. Cum. Mpumeuanns 9 u 23. Take oxoab!
Bynyumx nepuofoB no 3aiMy OT MaTepuHCKONW KomnaHuy 6Gbinu npusHaxel B 2015 rogy kak poxodsl npu

NepBoHaYaNbHOM NPU3HaHUM (MHAHCOBOrO WHCTPYMEHTA 10 CTaBKe HWXE PbIHOYHOW B pasmepe 7,032,896 Toicsiy
TeHre. Cm. Mpumeyvarne 23.

B mapre 2015 roga ®oHp nonyunn 20-neTtHuii saem ot AO «HYX «Baiitepek», B pasmepe 50 munnvapgos TeHre, ro
CTaBKe HibKe PeiHOYHOM, 0.15% rogosbix. [Ins onpeaenexus acheKTUBHON NPOLIEHTHON CTaBKK PYKOBOACTBO PoHaa
UCMOoNb3yeT KPUBYIO AOXOAHOCTU NO rOCYAAPCTBEHHBLIM Obnuraumam u Ha 20 neT 3KCTPanornvpyeT no NUHeNHOM
perpeccuy. lNMonyuenHas adxbekTuBHas npoueHTHast cTaska, 6.71% roaoebix, 6bina MCNONB3OBaHA ANsS pacderTa
cnpaBejsMBOW CTOMMOCTH MOMYYEHHOTO 3aiiMa Ha OTuYeTHyl Aary. B pesynbrate B 2015 rogy BO3HWK [OXOA npm

NEPBOHa4ansHOM NPUsHaHUM PUHAHCOBOTO MHCTPYMEHTA MO CTaBKe HUXKe PbIHOYHOM B pasmepe 35,504,774 Toicay
TeHre. Cm. Mpumevanus 14 n 23.

311 cpeacTsa Gbin pasmeLLeHbl B KOMMepueckux 6aHkax nog 2% rofoBbIX CO CPOKOM noralueHusi 20 ner. Mpu oueHke
CnpaseAsiMBoOi CTOMMOCTY 3allMOB, BbigaHHbIx GaHkam, pykoBoacTsoM (oHA@ WMCMONL3OBANUCH creLmdmnyeckue
KpeauTHele pucku kaxkaoro 6aHka, Ha ocHose KpeauTtHoro [ledonTtHoro Cnipasa ANns KaXOO0ro KPEANTHOro peiTyHra.
Kpeputhbit [ledonTtHblit Crpap, Gbin CKOPPeKTUPOBaH Ha 6a3nCHYI0 CTaBKY B 6.27% roAOoBbIX, MOMYYEHHYIO U3 KPUBOIA
AoxopHocTu no 10-neTHUM rocy[apcTBeHHbIM oBnuraumsM, aKcTpanonuposaHHbiM Ha 20 net. [MpumeHeHue
3(PHEKTUBHBIX NPOLEHTHBLIX CTABOK IPUBENO K NPUSHAHWIO PACXOAO0B MPY NEPBOHAYArNbHOM fpU3HaHn OUHAHCOBbLIX
VHCTPYMEHTOB NO CTaBKaM H1Xe PbIHOYHbLIX B pasmepe 35,799,926 Teicsiy TeHre. Cm. lMpumevanusa 17 n 23,

16



AO «®oHA pazeumus npednpuHuMamenscmea «amy»
lpumeyaHus k ¢puHaHcoeol omyemHocmu

4 Baxhble oueHKM M npod)eCCHOHANbHbIE CYXAEGHWS B NPUMEHEHUNM YYETHOW MONUTHKK
(npoaosnxeHue)

B oktsibpe 2015 roga ®oxa nonyunn saem ot ABP 8 pasmepe 228 munnuoHos gonnapos CLUA ¢ MPOLIEHTHOW CTaBKon
0.9207% ropoebix M CpPOKOM roraweHust B ceHTabpe 2020 roga. Mo coctosHuio Ha 31 Aekabpsa 2016 roga wu
31 nexabps 2015 roga, sce cpeacTBa Gbifiv NOMHOCTLI PA3MELLEHbl B Of0BPEHHBLIX Ka3aXCTaHCKUX KOMMEpYeCcKux
GaHkax. PykoBoACTBO POHAA NPUMEHIIIO NPOECCUOHANBHOE CYXIEHUE, OLIEHMBAs CIPABEANMBYIO CTOUMOCTb 3TUX
3aimoB. PykoBOACTBO POHAE NPULLITO K 3aKMIOYEHMIO, YTO 0Be CAEMKN NO NONYYEHMIO 3alMOB 1 BbiAadYe KpeauTos
FIBAAIOTCH AOCTATOMHO YHMKaNbHOW, Mockonbky U PoHA m ABP 8BASIOTCA WMHCTUTYTamu pasBUTMA M Ha pbiHKe
OTCYTCTBYIOT NnoaobHble caenku. CrieqoBaTernbHO, LieHb! CAENOK ABNSSCH ASHCTRYIOLLUMY LIEHAMU ATt OCHOBHOTO UMK
Haubornee BLIrOAHOTO PbiHKa He HYXAAloTCS B NMOCNEAYIOLIEH KOPPEKTMPOBKE C y4eTOM 3aTpar fio caerke. Takum
obpasom, LeHa caenku npeacTasnsieT cobol CnpaBeAnvByI0 CTOMMOCTb 33EMHbIX CPEACTB MPU MEpBOHAYANBHOM
npu3Hasun n He TpebyeT HuKakux koppekTuposok. Cm. MNpumeuarue 14.

Cnpaeednueasi cmouMocme biyuleHHbIX 2apanmutl. B 2015 rogy ®oua BeinycTun rapantum ans AO «Bawk
LienTpKpeanT» no kpeauTHbIM NuHUSIM, OTKpbITeIM AO «Bank LieHtpKpeauT» 8 Eponeiickom baHke PekoHcTpyKkumn
n Passutus (panee «EBPP»), Ha cymmy 27,220 munnuoHoB TeHre. o coCTOsiHMIO Ha 31 aekabps 2016 ropa
AO «bark LientpKpean» nonyuunu saiimel EBPP Ha cymmy B 27,220 MunnnoHos Tewre (2015 r.: 18,610 MunnmoHos
TeHre). PykoBOACTBO POHAA OUEHWNO CNPaBeASIMBYIO CTOUMOCTb STAX rapaHTWil, OCHOBAHHYI0 HA CymMe

HaYNCNEHHbIX KOMUCCHUOHHBIX JOXOA0B, nonyyeHHbIX oT AO «Bark LieHTpKpeaut», B pasmepe 229,222 Thicsu TeHre.
Cwm. MNpumeuanus 16 u 28.

B 2016 rogy Pong sbinycTun rapantiu ans AO «ForteBank» 1 TOO «MukpoduHarcosasi opraHusatmst «KMF» (manee
«MPO «KMF») no KpeauTHbIM THWAM, OTKpbITBIM AQ «ForteBanks u M®O «KMF» B EBPP, Ha CyMMY
9,907 MuUNnuoOHOB Teure U 3,776 MUNINUOHOB TeHre, COOTBETCTBEHHO. 10 COCTOSHMIO Ha 31 nekabps 2016 rona
AQ «ForteBank» n MOO «KMF» nonyuunu saitmbl EBPP Ha cymmy B 9,907 MUNNUOHOB TeHre W 3,776 MUNNVOHOB
TEHre, COOTBETCTBEHHO. PykoBOACTBO POHAA OLIEHMNO CNPaBesIMBYI0O CTOMMOCTb 3TUX FrapaHTWil, OCHOBaHHYIO Ha
CyMME Ha4MCNeHHbIX KOMUCCMOHHBIX JOXO0A0B, MonydeHHbix oT AO «ForteBanks u MOO «KMF», B pasmepe 35,883
Thicad TeHre u 32,303 Thicad TeHre, cooTBeTcTBEHHO. CM. NpumMeyanus 16 1 28.

PykoBoacTeo ®oHpa He cosgano pesepB Ha obeCUEHeHWe 3TWX rapaHTWil, nockonbky ouemaeT AO «BaHk
UentpKpeaut», AO «ForteBank» n M®O «KMF» cnocobHbIMI CBOEBPEMEHHO U B NOMHO Mepe BO3MEeCTUTb 3aiMbl B
COOTBETCTBWM C YCIIOBUSIMY JOFOBOPOB 3aMOB.

5 Tlepexoa Ha HOBble WNK NEPECMOTPEHHBIE CTaHAAPTbI U MHTEPNpeTaLUK

MepeuncneHrHble HKE NEPECMOTPEHHLIE CTaHAAPTLI CTanm 06s13aTenbHbIMM anst ®oHaa ¢ 1 sueaps 2016 roaa, HO He
oKasany CyLLIeCTBEHHOTO BO3AenCcTBUA Ha DoHg:

- MC®O {IFRS) 14 «CyeTa OTNOXEHHbIX TapUhHLIX PasHULY (BLINYLLEH B siuBape 2014 roga v BCTynaet 8
cuny Ans roaoBbix NEPUOACE, HauuHalmuxes 1 sHeaps 2016 roga unu nocne sTon AaTsl).

- Tlonpaskm k MC®O (IAS) 16 u MC®O (IAS) 38 — «PasbsacHeHue AONYCTUMLIX METOA0B aMmopTusaummn»

(BoiMywweHbl 12 mas 2014 roga v BCTYNAOT B CUIY AN FOA0BLIX NEPUOAOR, HAYMHAIOLMXCS 1 aHBaps 2016
rofa unu nocne 3Ton Aarbi).

- Exerognbie ynyuwenus MCOO, 2014 r. (sbinyiieHs! 25 ceHTbps 2014 roaa 1 BCTYNaloT B CUNY ANSt TOAO0BbIX
nepuoaos, HauvHatouwmxcs 1 aHsapa 2016 roaa unu nocne aTol AaThbi).

- «MHuunatnsa B cihepe packpbiTvs nHcbopMauum» — MNonpaskn k MCHO (1AS) 1 (BbinyiueHbt B gekabpe 2014
ofia 1 BCTynaloT B CUMY AN rofoBbIX Nepuoaos, HaunHatowmxes 1 siusaps 2016 roga wnv nocne aTo gathi).
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AO «®oHA paseumusi npednpuHuMamenscmea «Jamy»
lpumeyaHus Kk ¢huHaHco8Ol omyemHocmu

6 HoBble yueTHble nonoxexuuns

Ony6rikoBaH psig HOBLIX CTAHAAPTOB U PA3bSCHEHWIA, KOTOpble ABNATCS 0b6si3aTENBHBIMU AN FO0BLIX NEPUOAOB,
Ha4uHatowmxcs 1 aHBapsa 2017 roaa unu nocne aToi gatsl,  koTopble GoHy ewle He NPUHAT JOCPOYHO:

MC®O (IFRS} 8 «duHaHcosble uHcmpymenmei: Knaccubukayusi u oueHka» (C usMeHeHuUsIMU, @HECeHHbIMU 6
urone 2014 eoda, ecmynaem e cuny 0515 2000ebix nNepuodos, HayuHarowuxcs 1 sHeaps1 2018 eo0a unu nocne
amoi damei). OCHOBHbIE OTNMUUS ITOTC CTAHAAPTA 3aKIOMAIOTCS B crneayowem:;

- ®uHaHCOBble aKTUBBI AOMKHBLI KNAcCUPUUMPOBATBCA MO TPEM KAaTEropusiM OLEHKM: OLEHUBaeMble
BNOCAEACTBUM 1O  aMOPTU3UPOBAHHOW CTOMMOCTM, OLEHWBaeMble BMOCNEACTBUM MO  CHpaBeAsNBON
CTOMMOCTI Yepes NPounii COBOKYTHbI AOXOA, M OLISHUBAEMBIE BROCNEACTBIAN NO CNPaBe/iIBoN CTOMMOCTH
yepes npubsinb unu youITok.

- Knaccudmkaums 4onroBbix MHCTPYMEHTOB 3aBUCHT OT BuaHec-Moaenm yripasneHusa (buHaHCOBbLIMY akTUBaMin
OpraHusauun 1 ot TOTO, BKITKYAIOT Nt NPEAyCMOTPEHHbBIE AOFOBOPOM AEHEXHBIE NOTOKU UCKIIOUNTENLHO
BbINNaThi OCHOBHOW CYMMbI W NPOLEHTOB. ECnW [0MTOBOM UHCTPYMEHT yaepXuBaeTcs Ans rionyyexus
CPEACTB, TO OH MOXET YYUTbLIBATLCA MO aMOPTUIUPOBAHHON CTOMMOCTY, €CIV OH MPKY 3TOM COCTBETCTBYET
Takke TPeGOBaHMIO O BbiNNaTe UCKIIOYUTENBHO OCHOBHOW CYMMBI U NPOLEHTOB. [lofroBbie MHCTPYMEHT!,
oTBevalowme TpeboBaHMIO O BbINNATE UCKITIOYUTENBHO OCHOBHOW CyMMBI W MPOLIEHTOB, YAEPKUBAEMbIE B
nopTcene, KOraa opraHn3aLmnsa OQHOBPEMEHHO YEPKNBAET JEHEXHBIE NOTOKN aKTUBOB M npoaaeT aKTUBbI,
MOTYT ObiTb OTHECEHB! K KATEropUM OLEHUBAEMBIX MO CIPABEANUBON CTOMMOCTM uepes Npoynt COBOKYMHbIR
Aoxof. OUHAHCOBBLIE aKTMBLI, KOTOPble HE COAEPHAT AEHEXHBIE MOTOKW, OTBeYaloLe TpeboBanuio o
BbIMNATe WCKMIOUNTENbHO OCHOBHOW CYyMMbl W MPOLIHTOB, [OSKHbI OLIEHMBATBLCS NO CNPaBEANNBONA
CTOMMOCTV Yepe3 npubbinb wunn  yObITOK  (HanpuMep, NpPoOU3BOAHbIE VHCTPYMEHTBI). BcTpoeHHble
NPOU3BOLHbBIE MHCTPYMEHTLI HE OTAENSIOTCA OT (DMHAHCOBbIX aKTMBOB, @ BKIIOYAKOTCA B WX COCTAB Npw
OueHKe CODMIOAEHNS YCIOBUA BbINMATLI NCKMIOUNTENBHO OCHOBHON CYMMbI 1 NPOLIEHTOB.

- WHBecTiumm B ponesble MHCTPYMEHTHI BCErfa OLEHWBAIOTCA MO CrpaBeASIMBON CTOMMOCTY. Mpu atom
PYKOBOACTBO MOXET NMPUHATL PELLEHWE, He Noanexallee W3MEHeHMIo, O APEACTaBMNEHNN M3MEHEHWt B
CrpaseasinBon CTOMMOCTY B COCTABE NPOYEro COBOKYMHOIO AOX0AA, CIN MHCTPYMEHT He NpeaHasHadeH ans
ToproBnun. Ecnv e [onesoit UHCTPYMEHT OTHOCUTCR K KaTeropun "npeaHasHadeHHsIX ans Toprosnun", 1o
“3MEHEHUs B CNPaBeSIMBON CTOUMOCTY NPEACTABMSINTCA B COCTaBe Npubbiny unu ybbiTka.

- bonbwmHcTeo TpebosaHuit MCOO (IAS) 39 1 B OTHOWEHWUN Knaccuukaumm 1 OUEHKN (UHAHCOBBIX
obsisatenscTe Gbinu nepeHeceHsl B MCPO (IFRS) 9 6e3 uameHeHuit. OCHOBHBIM OTIMUMEM SIBRSIETCS
TpeGosaHne K opraHM3aLnm packpbLIBaTh AhEEKT U3MEHEHUN COBCTBEHHOTO KpeauTHOro pucka uHaHCOBbIX
00513aTenbCTB, OTHECEHHBIX K KATETOPUM OLIGHNBAEMbIX MO CNPABEANMBON CTOMMOCTM uepes npubblirb unm
yBbITOK, B COGTaBE NPOYEro COBOKYMHOIO A0X0AA.

- MC®O (IFRS) 9 ssoguT HOBYIO MOZens npusHaHus YOLITKOB OT oBecueHeHns: Mogernb OXuaaeMbix
KpeauTHeIX yObITKOB. Moaene npepycMaTpuBaeT "TpexaTanHbil" NOoAXOH, OCHOBAHHBLIA HA W3MEHEHMM
KPeAMTHOro Ka4ecTsa (hiHaHCOBbLIX aKTWBOB C MOMEHTA UX NEPBOHAYANbHOrO NpuaHaxus. Ha npakTnke aTu
HOBbIE NpaBusia O3HAYAIOT, YTO OpraHusaLuMu AOMkHbl ByAyT y4uTbiBaTh MIHOBEHHbIE YBBITKM, paBHble
OKMAAEMbBIM KPEAUTHBLIM YObITKaM 3a 12 MECSILIEB, NPY NePBOHAYANLHOM NPUIHAHWM (PUHAHCOBLIX aKTNBOB,
KOTOpbIE He ABNAIOTCSH 0BeCLEHEHHbIMU KDEAUTHLIMKU aKTUBaMK (MMM OKUAAEMBIM KPEANTHLIM ybbiTkam 3a
BECb CPOK OEWCTBUSI ANsi TOProBoi LeBuTopckom 3ag0MmKkeHHoCTH). B Tex cnydasx, Koraa umeno mecto
3HAUYMTENBHOE YBEnu4eHie KpeauTHoro pucka, obecueHeHme OLIEHUBAETCS C UCMONb3OBAHUEM OXUIAEMBIX
KpeuTHbIX yBbITKOB 38 BECh CPOK AGUCTBUS KPEAMTA, @ HE OXKUIAEMbIX KPeAUTHBIX ybbiTKOB 3a 12 Mecsues.

Mogenb npeaycmaTpuBaeT —OrepaLMOHHbIE YNPOWEHUs ANS  apeHabl W TOproeon  AebuTopckoit
3a0,0MMKEHHOCTH,

- TepecmotpenHsle TpeGoBaHns K yueTy XxemxupoBaHus obecneumsaloT Gonee TECHYIO CBfi3b yueTa C
yrnpaeneHuem puckami. [JauHoiii cTaHgapT nNpefoCTaBnsaeT OpraHM3aLmsiM BO3MOXKHOCTb BblIbopa y4yeTHOM
NONUTUKW: GHU MOTYT NPUMEHSITL YYeT XeAXXUpoBaHus B cooTeeTcTBuM ¢ MCDO (IFRS) 9 unu npogorxatb
NPUMEHATL KO BCEM OTHOLLEHWAM Xexuposanns MCOO (IAS) 39, Tak kak B cTaHgapTe B HacTosLLee BpeMs
He paccMartpuBaeTes yyYeT Npyu MakpoXepKupoBaHum.

O)KVI,D,aeTCﬂ, YTO AaHHbIN CTaHA4apT OKaXeT 3HauyuTenbHOe BNUAHUE Ha pesepsb nog obecueHeHue KpeguTHoro

roptchens doxga. B HacToswee BpeMsi DOHA NPOBOANT OLEHKY TOFO, KAK AAHHbLIA HOBbIN CTaHaapT noBAusieT Ha
MHAHCOBYIO OTYETHOCTD.
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AO «®PoHO pazeumus npednpuHumamenscmea «amy»
lpuMeyaHus k puHaHCco80lU omyemHocmu

6 BaxHble oueHku M npodecCUOHanNbHbie CYKAEHNUA B NPUMEHEHMM YYEeTHOU NONMTUKK
(npononxeHue)

MC®O (IFRS) 15 «Bripyyxa no dozoeopam ¢ nokynamensiMu» (ebinyweH 28 mas 2014 20da u ecmynaem cuny
dnsi nepuodos, HawuHaowuxcst 1 siHeaps 2018 208a unu nocne 3moi dambi). HoBblli cTaHaapT BBOAUT
KMIOYEBOI NPUHLMM, B COOTBETCTBUAM C KOTOPbIM BbIPYYKa AOSKHA NPUSHABATLCS, KOFAA TOBApbl MMM ycryru
nepeaaloTes nokynarernio, no LeHe caenky. Jliobbie OTAerNbHEIE NapTUKX TOBAPOB WNK YCNYr AOMXKHLI NPU3HABATLCS
OTAENbHO, a BCE CKUAKM W PETPOCNEKTUBHbIE CKMAKU C JOTOBOPHOWM LEHbI, Kak Npasuno, pacrnpeensiorcs Ha
OTAENbHbIE SrieMeHThl. ECnu pasMep BOSMELUEHMS MEHSIETCst N0 KakoW-nubo npuuuHe, CneayeT mnpusHaTh
MUHUMANbBHbLIE CYMMbI, €CNt OHW He NOABEPKEHb! CYLECTBEHHOMY PUCKY CTOPHUPOBAHWA. 3aTpaThl, CBA3aHHbIE ¢
obecneyeHnem 4OTOBOPOB C NOKynaTensMu, AOMKHbI KAMUTANM3UPOBATLCA U aMOPTU3NPOBATLCS Ha CPOK, B TeUeHue
KOTOpOro MpoucxoanT notpebneHue Bbirod o7 Aorosopa. B Hactosiee Bpems ®oHp NPOBOAUT OLEHKY TOMO, Kak
AaHHBIA HOBBLIN CTAHAApPT FOBMUSIET HA (PUHAHCOBYIO OTHETHOCTD.

MC®O (IFRS) 16 «ApeHda» (ebinyweH 13 siHeapsi 2016 200a u ecmynaem e cuny Ans 20080ebix nepuodoe,
HauuHarowuxcs 1 siHeaps 2019 2o0a unu nocne amol Gamei). HOBbIN CTaHAAPT yCTaHaBnMBaeT NPUHLMNbI
NPU3HaHUA, OUeHKN, NpeAcTaBeHua U packpbitus udopmaumn ob apeHae. Bce A0roBopsl apeHas npuBoasT K
nony4eHuio apeHaaTopom npasa NCNONb30BaHWA akTYBa C MOMEHTa Havara AeicTBus [oroBopa apeH/bt, a TaKKe K
nony4eHnto hUHaHCMPOBaHUS, €CNW apeHHble NNaTeXy OCYLIEeCTBASIOTCS B TeuYcHMe nepvoda BpemeHu. B
cooTtsetcTBMM ¢ 3aTMM, MCOO (IFRS) 16 oTMeHsIeT knaccudmkaumio apeHibl B KadecTse ONepaLnoHHOR u1In
thuHaHcoBOM, Kak aTo NpegycMaTpusaeTcst MCOO (IAS) 17, M BMECTo 3TOro BBOANT €AVHYI0 MOAErb yueTa onepauuit
apeH/bl Anisi apeHAaTopoB. ApeHaaTopbt AoMKHbI ByAyT NprsHaBaTh: (a) akTUBLI M 0BA3aTENBLCTBA B OTHOLIEHWN BCEX
[OroBOPOB apeHabi CO CPOKOM AencTeusi Gonee 12 MecsiLes, 3a UCKMIOYEHUEM crnyyaes, Korga ctommocTb obbexkrta
apeHabl ABMAETCS HesHaunTenbHoN, 1 (6) amopTusauuio 06bekToB apeH/ibl OTAEALHO OT NPOLEHTOR MO apeHaHbIM
obsizatenbcTBam B oTHeTe 0 NPUBLINAX W yObITKaX. B OTHOLEHNN yueTa apeHap y apeHgopatenss MCoO (IFRS) 16,
no cyTn, coxpaHsieT TpebosaHus K yyety, npesycMoTpetHbie MCOO (IAS) 17. Takum obpasoMm, apeHgoaartens
npoaorkaeT KnaccuuUMpoBaTe [OrOBOPLI apeHibl B KadecTee OnepaunoHHOW MM (UHAHCOBOA apeHabl u,
COOTBETCTBEHHO, NO-pPasHOMY OTpaXKaTb WX B OTYETHOCTU. B Hactosuiee Bpems POHL NPOBOAMT OLEHKY TOrO, Kak
AaHHbII HOBLIA CTaHAaPT MOBMNUSET Ha (DUHAHCOBYIO OTYETHOCTD.

«MHuyuamuea e cpepe packpbimus uHgpopmayuu» - Monpaeku k MCOO (IAS) 7 {ebinyuwjenns 29 siHeaps 2016
200a u ecmynaiom & cusny Ons 2090ebix nepuodos, HavuHalowuxcs 1 siHeapsi 2017 20da unu nocne 3moii
Gamnbi). Tlonpaskn, BHeceHHbie B MCOO (IAS) 7, TpebyloT packpelTus uHGOpPMaLMKM © CBEpKE WSMEHEHWI B
oba3aTensCcTBax, BO3HUKAIOWUX B pesynbTate (hUHAHCOBOH AESTENbHOCTH. QoHA NPeaCTaBUT pacKpbITUe AaHHON
MHOPMaLy B CBOEW (DMHAHCOBON OTYETHOCTH 3a 2017 rog.

OxngaeTtcs, yTo NPUHATUE MEPEUNCTIEHHBIX HUKE NPOUNX HOBLIX YYETHBIX MOFIOXKEHNA HE OKaXeT CYLeCTBEHHOro
BO3OENCTBUS Ha PoHA:

- MNonpaskn Kk MCPO (IFRS) 10 u MCPO (IAS) 28 — «Tlpogaka wnu B3HOC aKTMBOB B chenKkax mexay
VHBECTOPOM M €ro acCoLWMPOBAHHOW OpraHW3auuen wunM COBMECTHBIM MpeanpusTUEeM» (BbINYLUEHBI

11 centabpsa 2014 roga v BCTYNaioT B Curty A4S FOA0BbLIX NEpPUOLOB, HaUYMHAIOLWNXCA Ha Aary, kotopas byaer
onpegenena Cosetom no MC®O, unu nocsne aToi aathl).

- «[pusHanne OTNOXEHHLIX HArOroBbIX AKTUBOB B OTHOLUEHUU HEPeanv3oBaHHbIX y6biTkOB» - [Tonpaeku K
MC®O (IAS) 12 (BbinyweHbl 19 suBaps 2016 roga u BCTynawT B cuny Ansi roaoBbIX MEPUOIOB,
HaunHalowmxea 1 susaps 2017 roga unu nocrie aTo Aathl).

- Nonpaekn k MC®O (IFRS) 15 «Bbipyuka no £0rosopam ¢ NoKyrnaTensimMm» (BbinywwieHbl 12 anpensa 2016 roga
W BCTynaeT cuny Ans roAoBbix Neproaos, HawnHawowuxes 1 aHeapsi 2018 roga unw nocne aTol Aatkl).

- Tonpaeku k MCPO (IFRS) 2 «IMraTex, OCHOBaHHbIV HA aKLUUSAX» (BinywieHb 20 wioHst 2016 roga v BCTynaoT
B CUny Ans rooBbIX Nepuofos, HaumHaowwmxes 1 ausaps 2018 roga wnu nocne atol Aatsl).

- TNonpaskn kK MCOO (IFRS) 4 «/]orosopbi cTpaxosaHust» (BbiMyLLUeHbl 12 cenTsbpsi 2016 roga v BCTynaloT B
cuny Ans roaosbIx Nepuoaos, HaunHawumxes 1 ausapsa 2018 roga wnu nocne aton aatsl).

Ecnu Bbilue He ykasaHo MHOe, OXWAAETCS, YTO AaHHbIE HOBbLIE CTAHAAPTH! U PA3bSICHEHNS HE NOBNUSIOT 3HAUUTENbHO
Ha MHaHCOBYIO OTYETHOCTL PoHAA.

19
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lMpumeyaHus k huHaHcogOl omyemHocmu

7 [eHeXHbie cpeacTBa U UX IKBUBaANEHTbI

31 pekabps 31 nekabpsa
{8 mMbicsIyax Ka3axcmaHcKux meHze) 2016 rona 2015 ropa
Ocratku Ha 6aHkoBCkUX cyeTax 4o BocTpeGosaHus 40,790,450 33,250,959
OctaTku no cuyetam B HEPK (kpome oBsizaTtenbHbix pesepsos) 3,235,283 14
HeHexHble cpeacTaa B Kacce 1,281 2,013
Utoro geHexHbie cpeacTBa U UX 3KBUBANEHTLI 44,027,014 33,252,986

Ocratku Ha 6GaHkoBCKMX cueTax A0 BOCTpeBGOBaHUS COAEPKAT CPEeACTBa, MOMyYeHHble ANs CyGeuaMpoBaHus
cybbexToB Manoro 1 cpegHero npeanpuHumaresnsctea. Cm. MNpumevanue 15.

Ocrarku no cuetam B HBPK no coctosivuio Ha 31 aekabpsi 2016 roaa npeacTaBneHs! CpeacTBaMm, MOSyYEeHHbLIMK OT
AO «KasunsecThaHK» Mo YaCTUUHOMY norateHuo ero kpeantos. Cm. Mpumeuanne 9.

B Ttabnuue Hmke NpeACTaBMEH aHanua AEeHEeXHbIX CPEeACTE U WX 3KBMBAMEHTOB MO KpeaWTHOMY KadyecTBy Ha
ocHoBaHum pertuHra Standard and Poor’s no coctosiHuio Ha 31 aekabps 2016 1 2015 rogos:

31 nekabpn 2016 roga 31 pexkabpsi 2015 rona
Ocrartku no OcTtaTku WUroro OctaTku no OcraTtku Uroro
cuyeTam B Ha cyeTaMm B Ha
HBEPK, 6aHkoB- HBPK, 6aHKoB-
BKITIOYast CKMX BKIIOYast CKUxX
obsizatenn- cuyeTax Ao obsizarenb- cueTtax ao
Hbie BOCTpe- Hble BocTpe6o-
(8 MbiCsivax Ka3axcmaHCKux mexae) pesepBbl  GoBaHMA pe3epBbi BaHWUs
HenpocpoueHHbie u
HeobecueHeHHbIe
- HauuoHansHbeIh Baxk
Pecny6nvkn KasaxcTaH 3,235,283 - 3,235,283 14 - 14
- C pewtvuHrom ot BBB- no BBB+ - 3,089 3,089 - 151,070 151,070

- C pewTuHrom ot BB- no BB+ 11,166,130 11,166,130
- C pevtuHrom ot B- po B+ 29,612,683 29,612,683 23,676,759 23,676,759
- ¢ peiTudrom ot CCC- no CCC+ - 67 67 281,666 281,666
- HE UMeloLLMne peltTuHra - 8,481 8,481 - 781 781

9,140,683 9,140,683

Wroro peHexHble cpeacTea u
UX IKBUBANEHTb!, UCKITIOUast
AeHeXHble CPeacTBa B Kacce 3,235,283 40,790,450 44,025,733 14 33,250,959 33,250,973

Mo cocrosHuio Ha 31 aekabpsa 2016 roga octaTtkm Ha BaHKOBCKMX cueTax o BocTpeboBaHua ¢ perdTuHrom «CCC»
npeAcTasnsioT coboi ocTatku Ha 6aHKoOBCKNX cHeTax fo BocTpebosarus B AO «Delta Bank» (2015 r.; 155,475 Tbicsiu
TeHre 1 126,191 Tbicsd TeHre ocTaTku Ha BaHKOBCKUX cueTax Ao Boctpebosanus B AQ «ForteBank» u AO «AT® Bark»,
COOTBETCTBEHHO). PyKoBOACTBO PoHAA CHUTAET X BO3BPATHLIMMW B NONHON Mepe.

Cm. MNpumeuanne 30 B OTHOLWEHUM CrIPaBEONMBON CTOUMOCTM AEHEXHbBIX CpefCTB U UX 3KBMBaNeHToB. AHanus
NPOLIEHTHLIX CTABOK AEHEXHbIX CPE/CTB W MX 3KBUBANeHToB npeactasneH B [pumevyanun 27. NHdopmaums no
onepauusim Co CBsI3aHHbIMK CTOpOHamMK NpeacTaeneHa B Mpumedannn 32.
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lMpumeyaHnus Kk hunaHcogol omyemHocmu

8 LleHHble 6ymaru, oueHuBaemble No CNpaBeASIMBOW CTOMMOCTH Yepes Npubbinb Unu yobIToK

31 pekabpsa 31 pekabps

(8 MbiCSIYax Ka3axcmaHCKux meHae) 2016 ropa 2015 ropa

KopniopaTtusHbie obnuraumm 3,717,475 3,167,823

KasaxcraHckue rocyaapcteeHHbie obnurauuy 2,352,106 3,154,319
N1oro ueHHble Gymaru, oueHuBaeMbIe No CNpaBeasIMBoO

CTOMMOCTH Yepes NpUbKINL UK y6bLITOK 6,069,581 6,322,142

®oHp B 6e30T3bIBHOM MOPSAKE KNACCMPULMPOBAEN BbILEYKA3aHHbIE LeHHbIe Bymari, He SBMSAIOLMECH YACTbIo
Toprosoro noptderns GoHaa, kak ueHHbIe Bymaru, nepsoHaYasnbHO OTPaXKaemble No CNPaBeAnMBoOi CTOMMOCTH Yepes
npubbine unn ybuiTok. Takne ueHHble Bymaru ynpaBnsioTCA M OLEHUBAIOTCA NO CHpaBearvBoOil CTOMMOCTU B
COOTBETCTBWM CO CTpATErei, LOKYMEHTanbHO 3aKpEenmneHHoN B MHBECTULIMOHHON NONUTHKE.

LleHHble Bymaru, OTHECEHHBIE K KaTeropuyi OLIEHNBaEMbIX MO CNPABEANMBON CTOMMOCTY Yepes Npubbinb U yBbLITOK,
OTPaXKaloTCs NO CNPaBeANMBON CTOUMOCTHU, TaKKe OTPaKAIoWEN CNUcaHus, 0GYCNOBNEHHbLIE KPEAUTHLIM PUCKOM.

Huxe npmBOAMTCS aHanms AONTOBbIX LieHHbIX ByMar, OLeHNBaemMbIX N0 CrPABEANMBOI CTOUMOCTY Yepes Npubbink unu
yOLITOK, 110 KPEAUTHOMY KauecTBY MO COCTOsHMIO Ha 31 aexabps 2016 roaa:

Kasaxcrauckne KopropaTuBHbie WUroro
rocyaapcTBeHHble obnurauumn

(8 MbICsIYax Ka3axcmaHCKUX meHee) obnuraumm
HenpocpoyeHHsbie U HeobeCUeHEeHHbIe
- ¢ peuTtuHrom ot BBB- no BBB+ 2,352,106 - 2,352,106
- ¢ pewitunrom ot BB- go BB+ - 2,468,232 2,468,232
- C pevTudrom ot B- go B+ - 1,249,243 1,249,243
Wroro ponrosbie ueHHbIe Gymaru,

OoueHMBaeMble 1Mo CNPaBeaAnMBO# CTOMMOCTH

yepes npubbinb UNn yobITOK,

HeNnpoCpoOUEeHHbIe ¥ HeOOeCLIeHEHHbIe 2,352,106 3,717,475 6,069,581

Huke npuBoaMTCS aHanms AoONTroBbiX LEHHbIX GyMar, OLieHUBAEMbIX N0 CAPABEANMBOI CTOMMOCTH Yepes Npubbinb unv
yBLITOK, N0 KPEAUTHOMY KauecTBy MO COCTOsSIHMIO Ha 31 aexabps 2015 roga:

KasaxcraHckne KopnopaTUBHble WUroro
rocyjapCTBeHHbIe obnuraumn

(6 mbicsIYax Ka3axCmaHCKUX meHae) obnurauum
HenpocpoyerHbie u HeobecueHeHHbIe
- C penTtuHrom ot BBB- o BBB+ 3,154,319 - 3,154,319
- C pevtuHrom ot BB- o BB+ - 2,049,840 2,049,840
- C peiTuHrom ot B- no B+ - 1,117,983 1,117,983
Ntoro pnonrosekie UeHHbie Gymary,

OLieHUBaeMble Mo cnNpaBegnUBoO# CTOMMOCTH

yepes npubbinb UMK YELITOK,

HeNnpocpoUeHHble ¥ HeoGeCUeHeHHbIe 3,154,319 3,167,823 6,322,142

KpeanTHbIi peTUHT OCHOBAH Ha perTuHre areHTcTa Standard and Poor’s uni peiiTuHre areHTcTEa Moody's, KoTopblit
KOHBepTUpyeTca A0 Grikaillero SKBMBANEHTHOTO 3HauYeHKst O pelTUHroson Wwkane Standard and Poor's. Hukakme
(puHaHCOBbIE aKTVBLI, OUEHWBaEMble MO CMPABEANVBOM CTOMMOCTH, M3MEHEHUsI KOTOPOW OTPaXaloTCsl B COCTaBe
npubbinu uni yBuiTka 3a neprog, He SBNSIOTCA NPOCPOYEHHbIMU. [onroBbie UeHHbIe ByMari He UMeloT obecnedeHus.

Cwm. lMpumeuanne 30 B OTHOWEHUN CNPABEANMBOA CTOMMOCTM LIEHHBIX Bymar, oueHvBaeMbiX NO CNpaBeaIMBOW
CTOMMOCTY Yepe3 Npnbbisib MK yObITOK. AHANN3 NPOLIEHTHBIX CTABOK LIEHHbLIX ByMar, OLeHUBaEMbIX N0 CNpaBeiIMBON
CToMMOCTH Yepe3 npubbinb unu yBuiTok, npeacraeneH B [pumeuanun 27. ViHdopmauusi no ueHHsiM Gymaram,

OLISHMBAEMbIM 1O CMPaBEANMBON CTOUMOCTU Yepes Npubbinb UNv yYOLITOK, BbIMYLLEHHbIM CBS3AHHLIMU CTOPOHAMMU,
npeacTasnexa B [pumevanun 32.
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lpumeyanus k huHaHcoeol omyemHocmu

9 Cpencrsa B (pMHAHCOBBIX YUYPEXOEHUAX

31 nexkabpsn 31 pexabps
(8 MbICAYAX Ka3aXCMAaHCKUX MeHae) 2016 ropa 2015 ropna
KpenuTbl, BbiiaHHble (hUHAHCOBBIM YUPEXOEHUSIM 219,521,432 248,202,475
[enosuTtbt B HaHkax ¢ NepBoHaYansHbIM CPOKOM roratieHus Gonee
Tpex MecsiLieB 37,154,593 8,044,039
3a BblueTOM pesepsa nos obecleHeHne KpeanuTos (14,211,579) (1,293,013)
Wroro cpenctea B hMHAHCOBbLIX Y4PEXASHUSIX 242,464,446 254,953,501

B aerycre 2016 roaa nopollen CPoK 3aBeplUeHUst |-ro TpaHwa MHBECTULMOHHOW nporpammbl ABP Anst Manbix u
cpefHnx npeanpuaAtn. Tpems GaHkamu, y4yacTBOBaBLUIMMM B nporpamme, Obifi noralleH OCHOBHOM AOMF MO
NOJSly4YeHHbIM kpeauTam B pasmepe 22,200 MunnvoHoB TeHre. INonyyeHHble cpeacTBa Bbinu nepeuncrexsl B ABP B
CyYeT noraiuexust 3aitma nonydyeHHoro. Cm. Mpumedanue 14,

B Tteuenne 2016 roga AO «KaskommepuGaHK» NPOU3BEN AOCPOYHOE NOFALUEHUE YacTU 3aiiMa, MONYYEeHHOro U3

cpegcre HI-ro TpaHiua NHBECTULMOHHO NporpamMmbl ABP Ans Marbix 1 cpeiHux NpeanpuaTtiin, B pasmepe 16,333,800
ThICSIY TEHrE.

B aexabpe 2016 rona AO «KasnHeecTtbaHK» NpoU3BEN AOCPOYHOE MOTalleHrne KPeanTos, NoNyyYeHHbIX oT doHaa, B
pasmepe 3,235,270 Tbicsy TeHre. 26 pekabps 2016 roga HBEPK nuvumn AQO «KasuHBecTOaHK» NWUEH3UM Ha
npoeefeHue HaHKOBCKUX onepaumnit U MHLIX onepaLmi, v AesTeNsHOCTY Ha phiHKe LeHHbIX Bymar. Ha ocHosaHum
oueHku pykosoactsom ®ouf cosgan 100% npoBusuio MO OBGECLIEHEHUD CYMM 3a[0SDKEHHOCTM MO KpeawTam,
BblaaHHbiM AO «KasuHsectbaHk» B cymme 9,941,389 Thicsi4 TEHre NO COCTOSHWIO Ha 31 nekabpa 2016 ropa.
HecamopTuanpoBaHHas CymMmMa AUCKOHTA MO KpeMTaM, BblAaHHbIM 0 CTaBKaM HYKe pbIHOYHLIX, B pazmepe 7,306,913
ThiCsM TeHre Obina nepeHeceHa B Npubbinb MNK YELITOK B COCTaBe MPOLIEHTHLIX A0X0A0B. CM. [MpumeyaHus 4 u 19.

30 nexkabps 2016 roga peitTuHroebim areHTcTBoM Standard and Poor’s 6bisi NOHVXEH KpeauTHbIR peatudr AO «Delta
Bank» ¢ B o CCC+. B coctase kpeauvos, BbigaHHbix AO «Delta Bank», umeiotcs cpeactsa ABP B pasmepe
14,762,131 Thicsiy TeHre no coctosHuio Ha 31 aekabpst 2016 rona (2015 r.: 14,027,162 Thicsy Texre). Berneacreue
CHIKEHUS! KPeQUTHOTO penTurra Huxe B-, ABP nonyuyaeT npaBo Ha OT3bIB BblAaHHbLIX cpeacTs. Ha gaTty HacTosiero
OTHETa peLleHure 0 AasbHenlleM JeACTBUMN B OTHOLISHUY BblgaHHbLIX CPEACTB He NPUHSATO.

Mo coctosHmio Ha 31 pekabpsi 2016 roga BarioBas cymma KpeawTos, BoigaHHbiX AO «Delta Bank», coctaeuna
25,121,870 Thicsy Tenre (2015 r.: 26,123,991 TbicAY TEHre) M AUCKOHT MO 3aiiMam, BblAHHLIM MO CTABKAM Huxke
PbIHOYHBIX, cocTaBun 4,151,448 Toicsu TeHre (2015 r.: 4,226,052 Thicsy TeHre). Ha OCHOBaHUM OLEHKM PYKOBOACTBOM
PoHp cosfan npoeusuio No oBecLEeHEHNIO CYMM 3a0SDKEHHOCTM No KpeauTam, ebidaHHbiM AO «Delta Banky, B
pasmepe 2,092,468 Toicau TeHre. Cwm. Mpumeuanne 4.
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NMpumeyanus k punaHcoeoll omyemHocmu

9 CpeacTBa B (hpMHAHCOBBLIX YUpeXaeHUAX (NpoaoskeHune)

Hwvxe npusoauTca aHanua cpeacTs B GaHKax 1Mo KpeAMTHOMY KayecTBy Mo COCTOSIHMIO Ha 31 nekabps 2016 ropa:

KpeauTbi, Oenozutul B Wroro
BbigaHHble OaHkax ¢
(bMHAHCOBLIM MepBOHavanLHLIM
YyYpexXaeHUAM CpPOKOM
norawexust bonee
(8 mbicsiyax KasaxcmaHCKux meHae) Tpex mecsiues
HenpocpoueHHble u HeobecueHeHHbIe
- ¢ perituHrom ot BBB- no BBB+ - 10,178,889 10,178,889
- C peviTuHrom ot BB- o BB+ 39,537,719 - 39,537,719
- C pefTuHrom ot B- o B+ 141,864,890 26,975,704 168,840,594
- HE UMEeIoLMe PerTUHra 4,708,120 - 4,708,120
WTtoro HenpocpoyeHHble n HeobecueHeHHble 186,110,729 37,154,593 223,265,322
UHOueudyansHo 0becueHeHHbIe
- 6e3 3aaepxku nnarexa 32,104,178 - 32,104,178
- C 3afiepxKon nnarexa ot 181 go 360 gHen 557,775 - 557,775
- C 3afilepxKon nnartexa cebile 360 aHen 748,750 - 748,750
Wtoro niausmnayanbHo obecueHeHHbIe
(BanoBas cymma) 33,410,703 - 33,410,703
3a BblyeTOM pe3sepBa nop obecueHeHne (14,211,579) - (14,211,579)
MUtoro cpepcTBa B (PMHAHCOBLIX YUPEXKOEHUSIX 205,309,853 37,154,593 242,464,446

Hvxe NpuBOAMTCA aHanus CPeacTB B (DMHAHCOBLIX YYpeXaeHUsIX no

31 pekabps 2015 roga:

KPeaUTHOMY KadecTBY MO COCTOHAHUIO Ha

Kpeaursl, Heno3unrtwl B Wroro
BbllaHHbie 6aHkax ¢
(hMHAHCOBLIM NepBOHAYaMbLHLIM
yupexgeHusim CPOKOM
noraweHus donee
{6 mbicsiHax KasaxCmaHCKUX meHae) Tpex Mmecsiues
HenpocpoyeHHble U HeobecyeHeHHbIe
- C peATuHrom ot BB- o BB+ 36,638,366 1,757,164 38,395,530
- C peiTuHrom ot B- go B+ 182,679,960 6,286,875 188,966,835
- ¢ pentuHrom ot CCC- go CCC+ 21,918,306 - 21,918,306
- He UMeroLine perTuHra 5,329,104 - 5,329,104
Wroro HenpocpoyeHHbie U HeobecLieHeHHbIe 246,565,736 8,044,039 254,609,775
UHduesudyansHo 0becyeHeHHbIe
- 6e3 3apepxku nnarexa 1,463,837 - 1,463,837
- C 3a4EepXKKOM NnaTexa cebilue 360 AHen 172,902 - 172,902
Wroro nuamemayanbHo obecueHeHHbIe
(BanoBas cymma) 1,636,739 - 1,636,739
3a BLIYeTOM pesepBa nop obecueHeHmne (1,293,013) - (1,293,013)
Wtoro cpencrtea B hMHAHCOBLIX YupexaeHUsaX 246,909,462 8,044,039 254,953,501
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lMpumeyaHus K huHaHco80l omyemHocmu

9 CpeacTtBa B huHaHCOBbBIX YupeXAeHUAX (NPOAOIHKEHME)

Mo coctosHuio Ha 31 pekabpsi 2015 roga HenpocpodeHHble UM HeoBecueHeHHbie cpeactea B (DUHAHCOBBIX
yupexaeHuax ¢ peituirom «CCC» npencraenanu coboit kpeanTsl, BuigaHHble AO «ForteBank» u AO «AT® BaHk» B
pasmepe 15,201,669 TbicaAd TeHre u 6,716,637 Thicsy TeHre | CoOTBeTCTBEHHO). PykoBoacteo doHpa He cosfano
peseps Ha obecLieHeHre ITUX KPeaUTOB, Tak KaK CUMTAET UX BO3BPATHLIMU B NOMHOMN Mepe.

KpeautHblit pedTuHr 0CHOBaH Ha peTuHre areHTcTBa Standard and Poor's (B ciyuae Hanvuus atoro pewTuHra) unu

pentuHre areHtcTea Moody's, KOTOPbIA KOHBEPTUPYETCS 0 BRVXKANILIEro SKBUBANEHTHOIO 3HAYEHUS MO perThHIroBoMn
wkane Standard and Poor’s.

OcHOBHbIM haKkTOpoM, KOTOPhIA POHA MPUHUMAET BO BHUMEHWE NPU PaCCMOTPEHUM sonpoca o6 obecleHeHun
CPEeACTB, BblAAHHBIX (PUHAHCOBLIM YUPEXAEHNAM, ABNSAETCS €ro NPOCPOUEHHbIA cTaTyc. Ha ocHosaHWY a7oro DoHAoM

Bbillle NpeacTaBneH aHanua no Cpokam 3aA0JKEHHOCTYU CPEACTB, BbiAaHHbIX (PMHAHCOBBIM YUpeXAeHUuaMm, KoTopbie B
vHAMBUOYaANLHOM NOPAAKE onpenerneHb! Kak obecUeHeHHble.

Hixe npeacTasneq aanus nsmeHeHnin pesepsa noj oBecLEHEHNe CPEACTB B (DUHAHCOBBIX YUPEXKAEHNSIX:

2016 r. 2015 r.

Kpeautbl, Kpegursi,

BblaHHbIe BbifaHHbIe

chmHaHCOBLIM thuHaHCOBLIM

(6 mbicsAYax Ka3axcmaHcKux meHae) YHPEXASHUSAM yuypexgeHusm
Pesepe nop obecueHerue Ha 1 sHBaps 1,293,013 1,523,123

Otuncnenus B peseps/ (BoccTaHoBNEHUe pesepsa) noa obecleHeHue

B TEYEeHue roga 12,918,566 (230,110)
Pesepe nop obecuexeHne Ha 31 gekabpsi 14,211,579 1,293,013

VHchopmauus 0 cnpaBeanvBoit CTOUMOCTY KaKOh KaTeropun cpescTs B (hUHAHCOBbIX yupexzaeHusix npveegeHa s
MpumeyaHun 30. AHann3 NPOLIEHTHLIX CTABOK CPEACTB B (DUHAHCOBLIX YUPEXAESHUSX npeacrasneH B MNpumedanumn 27,
UHdopmauus no onepaumsm co CBA3AHHLIMY CTOPOHaMM NpeacTasnena B Mpumeuanun 32.

24



AO «®oHQd paszeumus npednpuHumamenscmea «Jamy»
lMpumeyaHus k huHaHcoeol omyemHocmu

10 KpeawTbl 1 aBaHChI KNIMeHTaM

31 pekabpsa 31 nekabps
(8 MbICSNAX Ka3aXCMAHCKUX MeHeae) 2016 ropa 2015 ropa
KpeauTe! MansiM 1 cpeaHumM npeanpusiTusam 1,480,271 1,530,859
KpeauTbl MUKpOKPEAWTHBIM OpraHn3aLmsam 947,083 1,139,219
YncTble MHBeCTULMY B PUHAHCOBYIO apeHay 124,913 128,010
Mpoune kpeaunThl 17,039 18,819
3a BbiueToM pesepBa noj oBecUeHeHne KpeauToR (2,493,165) (2,715,305)
UToro kpeouTkl # aBaHChl KITUMEHTaM 76,141 101,602

Huxe npeacTasneH aHanns nsmeHeHus pesepsa noa oGecLieHeHne KpeanTHOro NopTdens B Teuenne 2016 roga:

Kpeouti Kpeauthi Yucroie Mpoune Uroro
ManbiM 1 MUKPO-  UHBECTULIUKM KpeauTbl
cpeaHnM  (PUHAHCOBLIM B (puHaHco-
{6 mbicsiHax KasaxcmaHckux mexze) TNIPEONPUATUSIM  OpraHU3auMsiM _ BYIO apeHay
Peseps nop o6ecueHeHue
Ha 1 AaHBaps 2016 roaa 1,466,763 1,120,532 128,010 - 2,715,305
Boccranosnenuve pesepsa nog,
obecueHeHue B TeueHue roaa (15,660) (156,592) (3,097) - (175,349)
CpencTea, cnmcaHHbie B
Te4YeHune roga Kak
GesHagexHble (11,351) (35,440) - - (46,791)
Peseps nog o6ecueHeHmne
KpeauTtHoro noprdenn
Ha 31 pekabps 2016 roga 1,439,752 928,500 124,913 - 2,493,165

Hinke npeacTaBnes aHanms usmMeHeHus pesepsa nog obecueHeHne KpeauTHOro noptdens B TeueHve 2015 ropa:

KpenouTtbl KpennTet Yucrble Mpoune WUroro
manbiM 1 MWKPO-  MHBECTULMMN KpeauTbl
cpeaHuM  (PUHAHCOBLIM B tbuHaHco-
(8 MbicsiHax ka3axcmaHckux meHze) NMPeANPUATUSIM  OpraHu3aLuvsiM BYIO apeHay
PezepB nopg obecueHeHue Ha
1 axusaps 2014 roga 1,493,530 1,335,404 205,381 - 3,034,315
Boccranosnexne pesepsa nop
obecueHeHue B TeueHmne roaa (26,767) (214,872) (77,371) - (319,010)
CpegacTtBa, cnncaHHbie B
TeyeHue ropa Kak
6e3HanexHble - - - - -
Pe3epB noa o6ecueHeHne
KpeauTtHoro roptderns Ha
31 pexabpn 2014 ropa 1,466,763 1,120,532 128,010 - 2,715,305
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AO «®oHA pazeumus npednpuHumamenscmea «Jamy»
lMpumeyvanus k puHaHcoeoll omyemHocmu

10 KpeauThl u aBaHCbl KNTMEHTaM (NpoaoskeHue)

Huxe fnpeacrasneHa CBEepKa BOCCTAHOBMEHUS U OTUUCNEHUN B peseps noa obecLeHeHue KpeauToB N asaHcoB
KnneHTam 1 cpeacTB B (PUHAHCOBLIX YUPEXKOSHUAX:

(8 MbICsiYax Ka3axXCMaHCKUX meHze) Mpum. 2016 r. 2015T.

(OtuncneHus 8 peseps) /BoccTaHoBNEHNE pesepsa Noa

obectieneHne cpeacTs B (hMHAHCOBbLIX YUPEXAEHUSAX 9 (12,918,566) 230,110
BoccraHosnenmne pesepsa nog obecueHesne KpeamTos v

aBaHCOB KIIMEHTaM B TeYeHue roga 175,349 319,010
BoccraHosneHne pesepBa nog obecleHexme KpeamTos v

aBaHCOB KSIMEHTaM, CrnucaHHbiX ¢ Banaxca 751,637 284,814

(OTuncneHun B pesepB) /BOCCTaHOBNEHUE pesepBa nog,
obecueHeHUe KPeOUTOB KNUEHTAM U CPELCTE B

chrMHAHCOBLIX yupexaeHusax (11,991,580) 833,934

POHA NPUMEHNUN METOAONOTUI0 NOPTENBHOTO PE3EPBMPOBAHUS, NPEAYCMOTPEHHYID MC®OO 39 «duHaHcoBble
WHCTPYMEHTbI: NpuU3HaHe W OuleHka» u copmuposan fopTdernbHbie pesepssi Nog YOItk OT obecueHeHus,
MIOHECEHHbIE, HO He OnpejeneHHble No MHAMBUAYArbHBIM KPEAUTaM Ha KOHeL, OTYeTHOro nepuoaa. Monutuka GoHaa
npeaycmarpneaeT KacCcumKaumio Kakaore KpeauTa Kak «HenpOCPOYEHHOTO 1 He oBecLieHeHHOro» [0 MOMEHTa
YCTaHOBNEHMS KOHKPETHBLIX OOBLEKTUBHBIX NPU3HAKOB OBECLEHEeHUst JaHHOTO KpeauTa. B pesynbtaTte npuMeHeHus
3TOW MOMNUTUKN U METOAOMOMY pacyeTa obecLieHeHus nopTdens pesepsbl rog obecueHeHne MOTYT MPeBbICUTL
0BLLYI0 NTOrOBYIO CyMMY UHAMBUAYANLHO ODECLEHEHHBIX KPEAUTOB.

OcHoBHbIMM hakTopamm, koTopble DOHA MPUHMMAET BO BHUMAaHWE NPY PaCCMOTPEHWUM BOMpoca 06 obecLeHeHr
KpeauTa, ABNSIOTCA ero NPOCPOUEHHBINA CTATYC M BO3MOXKHOCTE peannsaunmy 3anoroBoro obecneyeHmst, Npu Hanumm

TakoBoro. Ha ocHoBaHum aToro GoHZOM Bbillie NPEACTABNEH aHANN3 MO CPOKaM 3a0KEHHOCTH KpeaAUTOB, KOTOPbLIE
B MHAMBMOYaNbHOM NOPsiAKe OfipegeneHtsl Kak 0becLeHeHHbIe.

Cm. TMpumeuanne 30 B OTHOLUEHUM OLIEHOYHONW CrIpaBeaMBON CTOMMOCTU KaXaoil Kareropuv Cymm KpeauTos U
@BaHCOB KIMEHTaM. AHAIN3 NPOLEHTHbIX CTABOK KPEIWTOB M aBaHCOB KNWEHTaM npefcTasneH B [TpuMevarum 27.
UHopmaums no onepauyam co CBA3AHHLIMM CTOPOHAMM NPeCTaBneHa B Mpumeuannm 32.
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AO «®oHA pazeumus npednpuHumamenscmea «amy»
lpumMeyaHus k puHaHco8ol omyemHocmu

11 VHBECTULMOHHBIE LUeHHble ByMary, UMEeIoWMUeCs B HaNMUNUM NS NPOAAKM

31 nekabps 31 nexkabps

(8 MbICsYaxX Ka3axCMAaHCKUX meHae) 2016 rona 2015 ropa

KopnopaTtueHblie obnuraumm 3,505,686 5,713,715

3a BblMeTOM pesepBa rog, obecueHeHne (2,948,895) (3,052,692)
Wroro nieecTMuMoHHbIE LieHHbIe Bymary, UMeIoILIMecs B HarUymu

Onst npoaaxu 556,791 2,661,023

YMEHbLIEHNE NOpTMens MHBECTULMOHHBIX LIeHHbIX Oymar, WMEIOWMXCS B HAnMuUn ANs NPOAAXM, CBS3AHO C
HaCTynneHeM Cpoka noralleHns no KopnopaTusHLIM obnurauvsam B pasmepe 2,000 MANIIMOHOB TeHre.

Huxe NpUBOAUTCSH aHanna ACNTFOBbIX HEeHHbIX 6ymar No KpeauTHOMY KayecTBy:

31 pekabps 31 pnekabps
2016 roga 2015 ropa
KopnopartueHbie KopnoparusHble
(8 MbicsiYax Ka3axcmaHCKux meHze) obnuraumu obnurauuy
HenpocpoyueHubie u HeobecyeHeHHbIe
- ¢ penTuHrom ot BB- go BB+ - 2,051,140
- ¢ pentuHrom ot B- fo B+ 556,791 -
- HE UMeloLue perTuHra - 609,883
MToro HenpocpoueHHble n HeobecLeHeHHble 556,791 2,661,023
Honeoebie yenHsie bymaau, 8 uHOueudyanbHoM nopsidke
onpedenerHsle Kak 06ecUeHeHHbIe (ariosasi CyMma)
- C 3a/iepXKoit nnartexa cebilue 360 agxen 2,948,895 3,052,692
WUtoro nonroenie uekHbie Gymaru, B MHAUBUAOYANLHOM nopsiake
onpepeneHHble Kak o6ecLeHeHHbIe (BaroBas cymma) 2,948,895 3,052,692
3a BbI4eTOM pesepBa nop obecueHeHue (2,948,895) (3,052,692)
Wroro pnonroBekle UHBECTULMOHHDIE LeHHLIe Gymary,
MMEIOILMECH B Hanu4Mmn Oans npogaxv 556,791 2,661,023

KpeaunTtHbil peTUHN OCHOBaH Ha peiTuHre areHTcTBa Standard and Poor's unu penTuHre areHTcTBa Moody's, KOTOpbIA
KOHBEPTUpYeTCA A0 Drvkaliilero 3KBUBANEHTHOTO 3HAYEHNA Mo PelTUHIOBOI Wkane Standard and Poor’s.

OcHoBHbIM (haKTOpOM, KOTOPbI DOHA NPUHUMAET BO BHUMAaHUE Mpu paccMmoTpeHuu Bonpoca o6 obecueHeHun
AOMrOBLIX LieHHBIX Oymar, sIBNSIeTCS MX NPOCPOYEHHBIN CTaTyc. Ha OocHoBaHuM AaHHOro caktopa DOHAOM Bbille
NPeACTaBeH aHanu3 no CpoKkam 3afepxku nraTexa AONTroBbIX LEHHbIX Bymar, KOTopbie B WHAVBHAYANEHOM MOPSiKe
onpenenexsl Kak obecueHerHbie. B TeueHuu roga soccTaHoBREHNE pesepea noa obecueHeHue Ha cymmy 103,797
ToicaY TeHre (2015 r.: 39,005 Thicay TeHre) Obino NPUsHaHO B OTYETE O NPUBLINK UMK ybbITKE 1 NPOYEM COBOKYMHOM
poxone

Cm. MMpumeuanne 30 B OTHOLUEHWM OLIEHOYHOI CHpPABEANUBON CTOMMOCTH MHBECTULIMOHHBIX LEeHHbIX Gymar,
UMEIOLLIMXCA B HAaNU4uKM Ans ApOAaXW. AHANU3 NPOLEHTHBLIX CTABOK MHBECTULIMOHHBIX LIEHHBLIX ByMar, UMeIOLUXCst B
Hanuuru Ans npoAaxu, npepctasneH B Tpumevannn 27. MHdopmaums no MHBECTULIMOHHLIM LIEHHBIM bymaram,

VUMEIOWMMCA B  Hanudun AN Mpojaxu, KOTOPbie BbIMYLIEHbI CBA3AHHLIMW  CTOPOHaMM, npeacTaBreHa
B Mpumeyanuu 32.
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AO «®PoHO pazeumus npednpuHuMamenscmea «gamy»
lpumeyvarus Kk huHaHcosoli omyemHocmu

12 OcHoBHbIe cpeacTBa

Mpum. 3emnsi n O6opyno- TpaHc- Utoro
3aaHus BaHue, MOpPTHbLIE
ohucHas cpencrTea
mebenk n
npuHan-
(e mbicsiyax KasaxcmaHCKux merze) NeXHOCTH
CroumocTb Ha 1 siHaps 2015 rona 1,859,582 1,410,364 200,673 3,470,619
HakonnexHas amopTusaums (236,979) (504,381) (71,951) (813,311)
BanaHcoBas cToumocTk Ha
1 saHBapsi 2015 roga 1,622,603 905,983 128,722 2,657,308
Moctynnenus 559,585 181,358 111,359 852,302
BbiGbitua - (70,969) (8,399) (79,368)
AMOPTU3ALIMOHHbBIE OTYMCNEHUS 25 (21,383) (237,407) (37,032) (295,822)
BreibriTve HakonneHHoh amopTusauum - 66,199 5,527 71,726
BanaHcoBas CTOMMOCTL Ha
31 pnekabps 2015 rona 2,160,805 845,164 200,177 3,206,146
CroumocTb Ha 31 aekabps 2015 roga 2,419,167 1,520,753 303,633 4,243 553
HakonnenHas amopTmsaumsi (258,362) (675,589) (103,456) (1,037,407)
BanaHcoBast CTOMMOCTb Ha
31 pekabps 2015 rona 2,160,805 845,164 200,177 3,206,146
MocTynneHus - 156,102 - 156,102
BoibbiTus (257,261) (106,138) - (363,399)
AMOPTUBALIMOHHBIE OTYNCHIEHUS 25 (23,210) (260,138) (42,179) (325,527)
BbibbiTve HakonneHHoW amMopTusaLmn 8,361 55,723 - 64,084
Mpouee - - 1,701 1,701
BanaHcoBas CTOMMOCTL Ha
31 pekabps 2016 roaa 1,888,695 690,713 159,699 2,739,107
CroumocTb Ha 31 gexabpsa 2016 roaa 2,161,906 1,670,717 305,334 4,037,957
HakonnexHas amopTusaums (273,211) (880,004) (145,635) (1,298,850)
BanaHcoBast CTOMMOCTL Ha
31 nekabpsa 2016 ropa 1,888,695 690,713 159,699 2,739,107
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AOQ «®oHA pazeumus npednpuHumamenscmea «Jamy»

TMpumeyanus Kk puHaHcoeoli omyemHocmu

13 TMpouune aKTUBLI

31 pexkabps 31 pekabps
(8 MbICSIYAX Ka3axCMAaHCKUX MeHae) Mpum. 2016 ropa 2015 ropa
MpoussogHble (BUHAHCOBLIE UHCTPYMEHTbI 29 40,893,758 45,974,952
LebuTopckas 3afonmKeHHocTb 603,436 703,235
3a BbiMeTOM pesepea nog obecueHeHve (296,846) (213,002)
MUToro cprHaHcoBbIe aKTUBbLI B COCTaBE NPOYNX aKTUBOB 41,200,348 46,465,185
ObecneueHue, NONyYeHHOE 3a HENMaTeXu 521,954 343,437
Mpeponnara 3a ycnyru 384,509 419,431
Hanory noMuMo nofoxo4Horc Hanora 107,439 58,660
Ceipbe 1 Matepuarnsl 47,025 50,171
lMpouee 20,169 41,263
3a shiveTom pesepea nog obecueHexmne (187,218) (290,977)
Wrtoro npouune aktueb! 42,094,226 47,087,170

lNpoussoaHbie OUMHAHCOBbLIE UHCTPYMEHTLI COgepXaT 6anaHCoBYI0 CTOMMOCTL OrepaLmil Mo BamMioTHLIM CBOMaM
cduHaHcoBsbIMu uHcTUTYTaMu. Cm. Mpumedanns 21 n 29.

AHanus nsmexenns pesepsa nof obecueHenve 3a 2016 n 2015 roa;

2016 r. 2015r.
Mpoune MNpouune Wroro Mpoune MNpoune HUroro

(8 muicsivax t¢uHancoBbIie aKTUBbI (hUHAHCOBBLIE  aKTUBbI

Kas3axcmaHCKUX meHae) aKTUBbI AaKTUBbI
PezepB nog obecueHenune

Ha 1 ssHBapsi 213,002 290,977 503,979 180,348 209,368 389,716
OTtumncnenus B peseps/

(soccTaHoBneHne pesepea)

nopg, obecLieHeHne B TeueHue

roga 8,862 (3,759) 5,103 32,819 81,609 114,248
Cpeactsa, ChucaHHbie B

TeYeHve rosa Kak

6e3HanexHoie (25,018) - (25,018) (165) - (165)
MepeHoc npoBuanm B CBA3N C

peknaccudmrkalmen akTueos

co 100% nposusueit 100,000  (100,000) - - - -
Peseps nop obecueHenmne

Ha 31 pekabpna 296,846 187,218 484,064 213,002 290,977 503,979

Mo cocrosHuio Ha 31 pekabpa 2016 roga B COCTaB NPOYMX aKTUBOB BKIIOHEHA npocpodeHHas peburtopckas
3a0/MKEHHOCTL Ha cymmy 484,064 Toicsuun TeHre (31 nekabps 2015 roga: 503,979 Thicsu TeHre), Bca aebutopckan
3ap0MmKeHHOCTb Bbina npocpoyeHa Ha cpok Gonee oaHoro roga. Cm. Mpumeuanne 30 B OTHOLLEHWNM OLIEHOMHOIR
CNpaBeAnuBoil CTOMMOCTI MPOHKX (HUHAHCOBLIX aKkTUBOB. VHopmaums No onepauusiM cO CBA3aHHLIMM CTOpOHamu

npeacrtaenexa B MNpumevanuu 32,
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AO «®PoHO pazsumus npednpuHumamenscmea «Jamy»
lMpumeyaHus k ¢huHaHcoeol omyemHocmu

14 3aemHble cpeacTsBa

31 pekabps 31 pexkabps
(8 MbiCAYax Ka3axCMaHCKUX meHzae) 2016 roga 2015 ropa
Asuatckui baxk Passutus (2.08% - 2.28%) 117,172,162 141,371,397
AOQ «HYX «Baiitepek» (6.57% - 6.71%) 67,780,290 63,859,047
AOQ «PHB «Campyk-KasbiHar» (2% - 6.5%) 25,279,304 25,116,588
MyHununnanbHbie opratbl (0.01% - 1%) 13,077,165 3,989,431
Munmncrepcteo dunarcos Pecnybnvkn Kasaxcran (0%) 378,557 385,576
AQ «baittepek Jesenonment» (1%) 182,273 546,818
Wroro 3aemHble cpeacTBa 223,869,751 235,268,857

B aerycte 2016 roga nogowen Cpok 3aseplueHns |-ro TpaHiwa UHBECTULMOHHON nporpammbl ABP ans manbix u
cpeaHux npegnpusituid. Tpemsa GaHkamu, yyacTBOBaBWMMM B Nporpamme, Obin NoralueH OCHOBHOW AONr No

nony4eHHsIM kpeauTam B pasmepe 22,200 munnuoHos Tewre. MonyderHble cpeacTtea Guinv nepeuncnetsl B ABP B
CyYeT noralleHust 3aiima nony4eHHoro. Cum. Mpumeuarue 9.

doHA NoHec BanioTHble A0X0Abl B pasmepe 2,196,948 Teicsy TeHre (2015 r.: ybbiTkM B pasmepe 33,770,274 Thicsy
TeHre) no 3aimam ABP B TeueHue roga, sakonumslierocs 31 gexkabps 2016. Cm. Mpumevanue 22.

MNpoune saemHbie cpefcTBa OblM NONMyuYeHbl B LEMsSX NPEJOCTABNEHUS CPEACTB KOMMEpYeckum GaHkam Ans
NOAREPKKM  (PUHAHCUPOBAHUA pPa3BUTUS NPEANPUATUA Marnoro u cpegHerc 6GuU3HECa B COOTBETCTBMM C
YTBEPKAESHHBIMU NPaBUTENbCTBEHHBIMM NPCrPAMMaMM.

WHbopmaums o cnpasegnmeoit CTOMMOCTU KaOOW KaTeropum 3aeMHbIX CPECTB MpuBeJeHa B Mpumevanuu 30.

AHanus npoueHTHbIX CTABOK 3aeMHbIX CPEACTB npeacTasneH B [pumevanun 27. NHdopmauma no onepauusm co
CBSA3aHHLIMU CTOPOHaMK npeacrasneHa B MNpumeyanun 32.

15 Obsi3aTenbcTBa NO NporpamMMam cy6cuamMpoBaHus

31 pnekabps 31 nekabps
(8 MbiCsIYaX Ka3aXCMAaHCKUX MeHae) 2016 roga 2015 ropga
MyHuumnansHble opraH. 11,218,234 12,415,699
BaHku 3,123,588 3,259,372
Utoro oGnsarenbcTBa nNo nporpamMam cy6cManpoBaHmus 14,341,822 15,675,071

ObBsizaTenbcTea no mporpammam CyGCUANPOBaHMUS PasMeLLaoTcs MUHUCTEPCTBOM SKOHOMUYECKOTO PasBUTUS U
ToproBsin PecnyBrivku Kasaxctan v MyRMUMNanbHeIMU opraHamun. Takue CPeacTBa aanee NepeaaloTcsi MECTHbIM

BaHkam B kayecTse onnatkl Mo CyGCUAMPOBAHHBLIM MPABUTENLCTBOM NpOEKTaM cornacHo Mporpamme «[JopoxHasi
KapTa 6busHeca — 2020».

WHdopmaums o cnpaBeanuBoii CTOUMOCTH 0Bsi3aTenbCTB MO Nporpammam cybeupmpoBaHna npuMBeseHa B
Mpumevannm 30. VHchopmaLins No onepaLusm Co CBA3aHHLIMM CTOPOHAMU MPUBEAEHA B Mpumeyannu 32.
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AO «®oHA pazeumus npednpuHumamenscmea «Qamy»
lpumeyarus k gpuHaHcoeoil omyemHocmu

16 Moxoaw! 6yaywux nepuoaos u peseps No o6s3aTeNnLCTBAM KPEAUTHOTO XapakTepa

31 nekabps: 31 pekabps

(8 MbiCcsYax Ka3axCMaHCKUX meHae) Mpum. 2016 rona 2015 roga

Hoxoaw Byaywmx nepnoaos 3,755,848 2,706,253
duHaHcoBbie rapaHTum (peseps no o6s3aTensCTBam

KpeauTHOro xapaktepa) 28 1,507,370 1,808,788
Urtoro aoxoab! 6yaylumx nepuonos u pesepe no

obsizaTenbCcTBaM KPeAUTHOro xapakTepa 5,263,218 4,515,041

B 2015 ropy ®oup ewinyctun rapastum anst AO «Bawk LientpKpeaum no KPEAUTHBIM NIUHUAM, OTKPbITEIM AO «BaHk
UentpKpeaut» B EBPP, Ha cymmy 27,220 MUNAMOHOB TeHre. Mo coCTOSsHUIO Ha 31 nekabps 2016 roga AO «baHk
LieHTpKpeaunT» nonyunnu saimbl EBPP Ha cymmy B 27,220 MUNNUOHOB TeHre (2015 r.: 18,610 MMNAMOHOB TeHre).
PykoBoAcTBO ®OHAA OLEHUNO CMIPaBEANMBYI0 CTOMMOCTb 3TUX FapaHTWii, OCHOB&HHYI0O Ha CYMME HauMCIEeHHbIX

KOMUCCWOHHbBIX  [0X0A0B, nosydeHHbix 0T AQO «bawvk LleHTpKpepout», B pasmepe 229,222 Thicsiu Tewre.
Cwm. NpumevaHust 16 n 28.

B 2016 rogy ®oHa sbinyctun rapantum anst AO «ForteBank» n MO «KMF» no KPeAUTHbIM NIUHWUSIM, OTKPLITBIM
AO «ForteBank» u M®O «KMF» B EBPP, Ha cymMmy 9,907 munnuoHoB TeHre M 3,776 MWMNNOHOB TeHre,
COOTBETCTBEHHO. Mo cocTosiHmio Ha 31 aekabpsa 2016 rona AO «ForteBank» n M®O «KMF» nonyyunu saivet EBPP
Ha cymmy B 9,907 MMNNNOHOB TeHre M 3,776 MUIMMMOHOB TEHIe, COOTBETCTBEHHO. Pykosoacteo doHga oueHuno
CnpaBeAnuByi0 CTOUMOCTb 3TUX TapaHTUA, OCHOBAHHYID Ha CYMME HAYNCHEHHBIX KOMMUCCMOHHBIX OOXOZOB,

nonyyerHeix o1 AO «ForteBank» n M®O «KMF», B pasmepe 35,883 Toicau TeHre u 32,303 Toicau TeHre,
COOTBETCTBEHHO. CM. [Mpumeuanuns 4 un 28.

PuHaHCOBbIE rapaHTUk NPeACTaBNAT COGOM rapaHTuK, BbiMyuieHHble DOHOOM B pamkax peanusaumvn Nporpamme
«HopoxHas kapTa GusHeca 2020» cyGbekTam Manoro U cpeaHero GuasHeca. [annan nporpamma cyGeuaupyertcs
MpasuTenscTeom cornacHo MoctaHoeneHuio MpasutenscTea Pecnybnvku Kasaxctan Ne 301 ot 13 anpens 2010 roga
«06 yTBepxaeHun lMporpammbl «[opoxHas kapta GusHeca 2020». B pamkax nporpammbl PoHp sBNseTcs
(pYHAHCOBLIM areHTOM MeXAY KOOPAUHATOPOM NPOTPaMMb! U CYBBLEKTOM Manoro Unm cpepnHero 6uaneca. CToMMoCTb
KOMUCCUW, KOTOPYIO OniaqnBaeT KoOPANHATOP NMPOrpamMMbl Ha8 MECTHOM yposHe doHay, cocTtasnseT 20% OT CyMMbl
tuHaHcoBol rapaHTUM. T[lofMydeHHass CTOUMOCTb KOMUCCMM OTHOCUTCS Ha [OXOfbl € OTCPOMKOW, MNyTem
NPAMONUHENHOTO OTHECEHMS Ha AOXOAbI B TEYEHWE CPOKA JKN3HW BbIMYLLEHHON rapaHTuu.

Wndopmalusi o cnpaeanmeoit CToumMocTn A0X0a0B GyayLuvX NEPUOAOE W pesepBa no oGsI3aTeNbCTBaM KPEANTHORO

Xapaktepa npuseaeHa B Npumeyarum 30. ViHdopmaums no onepaunsim co CBSI3aHHLIMM CTOPOHaMU NpUBEAEHa B
Mpumeuanun 32,

17 TMpoumne obsa3aTenbcTBa

31 nexabps 31 nekabps
(8 mbicsIyax Ka3axcmaHCKux meHae) 2016 roga 2015 roga
HauucnenHsle oba3aTenscTea M Apoumne KpeanTop.! 1,136,035 715,256
Kpegutopckas 3a40rmKeHHOCTb 98,917 117,936
Wroro cbuHaHcoBbIe 0b6si3aTenbCTBA
B coCTaBe npouunx obsasatenscrs 1,234,952 833,192
Hanoru k ynnate 3a uckroueHneM nogoxo4Horo Hanora 258,074 68,670
Pesepsbl N0 HENCNONL30BaHHLIM OTAYCKaM 220,137 98,567
HauucneHHble 3aTpaThl Ha BO3HArpaXaeHNUst COTPYaHNKaM 56,105 92,899
ABaHCbl MOMy4YeHHbIe 35,761 18,440
Mpouee 37,537 571
WToro npouune obsizaTenncrBa 1,842,566 1,112,339

Bce BbllieykasaHHble obsizatensctea GyayT noralieHbl B TedeHue 12 MeCHLIEB MO OKOHYaHWM OTYETHOro Nepuoaa.
WHpopmaLms o cripaeAnmBon CTOMMOGTV NPOUMX (DUHAHCOBLIX 06SI3aTENbCTR npueeseHa B Mpumedanun 30.
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18 AKuMOHepHbIN KanuTan

Kon-Bo akuuit B

B mbicsiuax Ka3axcmarcKux meHze, obpateHum Ob6kikHOBEHHbIe
38 UCKITIOYEHUBM KOIuvecmesa akuyuil (TbiC. WT.) aKuum Wroro
Ha 31 gpexkabpsa 2015 ropa 27,462 72,920,273 72,920,273

BbINycKk HOBbIX aKUMin - -

Ha 31 pexabpsi 2016 roaga 27,462 72,920,273 72,920,273

25 mas 2016 roga Ha cobpaHun ELVHCTBEHHOMO AkunoHepa doHA o6BLABUMN AMBUAEHAB! 38 FOJ, 3aKOHUMBLLNHACS

31 nekabps 2015 roaa, Ha obiyio cymmy B 2,000,075 Thicsy TeHre. Bca cymma AMBMAEHAOB BbiNnadeHa Akumnonepy
13 uions 2016 ropa.

19 [llpoueHTHble AOX0ALI U PAcCXObl

(8 mbICsHax Ka3axcmaHCKux meHae) 2016 r. 2015,

MpoueHTHbIE AOXOALI

Cpencrea B (hMHAHCOBBIX YUpeXaeHUAX 29,621,669 16,971,756
[eHexHble cpeacTBa v UX SKBMBaNEHTbI 5,202,453 1,581,383
LiexHbie Bymary, oueHvBaeMble NO CrpaBenvBoil CTOMMOCTY Yepes

npubsinb Uy yobIToOK 412,515 443,291
KpeauTb! u aBaHch! KneHTaMm 160,068 139,737
MHBECTMUMOHHbBIE LieHHble Bymari, MMEeIoLWUECst B HaNUUuM Anst

npogaxwu 114,387 229,396
MNeHn 1 komuceuu nNo kpeauTam 1 aBaHcam KNMeHTam 34,499 65,419
Uroro npoueHTHLIe Aoxoabi 35,545,591 19,430,982

MpoueHTHbIe pacxogbl

3aemuble cpeacTea (8,772,625) (7,102,103)
MToro npoueHTHble pacxoabl (8,772,625) (7,102,103)
YucThie NpOUeHTHbIe AOXOoObl 26,772,966 12,328,879

MpoLeHTHBIA 40X0A MO CPeACTBaM B (PUHAHCOBbIX YHPEXAEHUAX BKITIOUAET NPOLIEHTHbIE JOXOAbI B cyMmme 2,546,156
Thica4 TeHre (2015 r.: 2,179,631 Teicay Texre) oT amopTu3aumnm UCKOHTA Mo 3aMaMm, BblAaHHbIM M0 CTaBKaM HUXe
PBIHOYHBIX. HecamopTampoBaHHas CymMma AUCKOHTa N0 KpeanuTam, BbigavHbiM AQ «KasuHeecTBaHK» NO CTaBKam
HIKE PbIHOYHBIX, B pasMepe 7,306,913 Thicsu TeHre Bbina nepeHeceHa 8 npubbinb unum yBLITOK B COCTaBe MPOUEHTHBLIX
noxopoe. Cum. MNpumeuarue 4.

IMpoueHTHLIN pacxod BKIYAeT NPoLeHTHbIE pacxoapl 8 cymme 3,921,243 Teicsium TeHre (2014 r.: 3,661,256 Toicsiy
TEHTe) OT aMOPTU3ALIMM ANCKOHTE MO 38EMHLIM CPEACTEAM, MOMYYEHHBIM 10 CTABKaM HIbKe PbIHOYHbIX.
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20 KomuccuOHHbIe JoXoAbl

(8 mbicaYax Ka3axCMaHCKUX meHae)

2016 r. 2015 r.
[apaHTK BblnaHHbIE 1,916,198 1,231,411
Yenyru dunHaHcoBoro areHra 847,514 892,879
Mpouee 21,216 29,255
WTOoro KoMuccuoHHble AOX0ob! 2,784,928 2,153,545

KomucchoHHbIE JOXOABI COCTOAT M3 AOXOOB MO BbIMYLYEHHEIM rapaHTusm (Mpumeyanme 16), yeryr cybcuanpoBanus
Ans  Munuctepctea OkoHomuku Pecnybnuku KasaxctaH B kauecTse oniepatopa M (DWHAHCOBOMO areHTa
(Mpumevanne 15), u ycnyr no noafepxke HaUMHAKOLWIMX NPeANpUHUMATENelt B pamMkax peanusauyvu nporpaMmb;

«[opoxHasi kapta busHeca-2020»,

21 Pacxofbl 3a BblYeTOM [0OXO4OB OT onepauMid ¢ (MHAHCOBLIMM

npousBoOaHbIMMU
MHCTPpYMEHTaM#

(8 MbiCAYax Ka3axCMaHCKUX meHze) 2016 r. 2015 r.
HepeanusosaHHble (pacxoAbl)/poxXo4b! No onepaLmsm CBon (4,891,821) 44,364,697
FpoLeHTHbIe pacxodb! Mo CBOM AOFOBOPaM (2,890,175) (1,184,995)
PeanusosaHHbie f0x0abl Mo onepaumam ceon - 697,268
Mpouee 5,142 178,913
Wroro pacxogbl 3a BbIYETOM AOXOA0B OT onepaumii ¢
(PUHEHCOBBIMY NPOU3BOAHBIMY UHCTPYMEHTaMK (7,776,854) 44,055,883

HerancHoe onucanve onepauuit U oleHKka (PUHAHCOBLIX Pe3yNbTATOB NPUBEAEHbl B BaHbIX OLEHKAX W
MPOHECCHOHATBHLIX CYXAEHUSIX B MPUMEHEHUM YYETHOM NOMMTMKM — ChpaBeanvsas CTOMMOCTb NPOU3BOAHbIX
(PMHAHCOBBIX MHCTPYMEHTOB 1 HEKOTOPbIX APYIMX (PUHAHCOBLIX UHCTPYMEHTOB. CM. Mpumeyanuns 4 u 13.

22 [loxoAbl 3a BbIYETOM pacXofoB OT NePeoLeHKU MHOCTPAHHOWN BanioThbl

(8 mbicsIyax Ka3axCmaHCKuX meHae) Mpum. 2016 r.

2015r.
3armbl Asuarckoro baHka Passutus 14 2,196,948 (33,770,274)
[lenosnTsl B 6aHKkax ¢ NepBoHavanbHLIM CPOKOM
noratleHus bonee Tpex MecsiLes (149,265) 1,575,563
[eHexHble cpeacTsa 1 UX SKBUBANEHTHI 44 579 74,924
UTtoro noxonbl 3a BLIYETOM PaCXOAOB OT NePeoLEeHKM
UHOCTPaHHOW BanioTbi 2,092,262 (32,119,787)
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23 YucTbit  yObITOK, BO3HMKAIOUWMA NPU MEPBOHAYANILHOM TNPU3HAHUKM  (PUHAHCOBLIX
MHCTPYMEHTOB MO CTaBKaM HMXEe PbIHOYHBIX

(8 mbicsT4ax Ka3axcmaHCKux meHzae) 2016 . 2015 .

Pacxoap!, BO3HUKaIOLLME NPY MEPBOHAYANBEHOM NPU3HAHNM CPEACTB B

HMHAHCOBbIX YUPEXAEHUSIX N0 CTABKaM HUXKE PbiHOYHbIX - (42,942,483)
[loxopbl, BO3HMKaOWME NPV NEPBOHAYANBHOM NPU3HAHUN 3aEMHbIX
CPEACTB MO CTaBKaM HWXKE PbIHOUYHbLIX - 42,537,671

HMCTbIN YOBITOK, BOZHUKAIOLWMIA NPU NEPBOHAYATNILHOM
nNpu3HaHun HUHAHCOBBIX MUHCTPYMEHTOB
rMo CTaBKaM HMXE PbIHOUHbIX - (404,812)

HetanbHoe onucawme onepauuit ¥ OUEHKA UHAHCOBLIX PE3YNbLTATOB NPUBEAEHbl B BaMHbiX OLEHKaxX W
NPOECCHOHANBHBIX CYXABHUAX B NPUMEHEHUN YYEeTHOW NonuTukM - MNepBoHayanbHoe NpusHaHWe (UHAHCOBBIX
VMHCTDYMEHTOB MO CTABKaM HINKEe pbiHOYHbIX (Tpumeyarme 4).

24 YucTtbie npoume onepauuoHHbIe AOXOAbI

(8 mbicsIYaX Ka3axCMAaHCKUX meHae) 2016 . 2015r.
[oxon ot onepauuoHHon apeHapbi 87,910 99,436
(Pacxonbl)/aoxoabl OT BbIGHITUSI OCHOBHbIX CPEACTB (44,966) 1,037
MNeHs v wrpadb! 410 279
Mpouee 8,303 5,934
Yucrble onepauyoHHbIe OXOAbI 51,657 106,686

25 OGwwue n aAMMHUCTPATUBHLIE pacxoabl

(8 mbicsiyax Ka3axcmaHCKux meHae) 2016 r. 2015 .
Pacxogb! Ha cogepxaHue nepcoxana 2,600,576 2,476,726
Peanusauusi nporpamm ®OoHpa* 862,263 865,244
AMOpPTU3aLmMs OCHOBHBIX CPEACTB 325,527 295,822
PeMOHT 1 TexHuuyeckoe obcryxuBaHue 191,493 235,481
BankoBckme komuccun 127,632 86,555
KoMaHaupoBOYHble 1 NPeACTaBUTENBCKNE PacXoas! 123,108 113,797
ApeHga 110,453 148,850
AMOpPTU3aLMA HeMaTepUanbHbIX aKTMBOB 97,960 73,771
Mpoyre Hanory NOMMMO MOAOCXOAHOIO Hasnora 92,245 47,076
Yenyru csisu 66,843 77,195
Pacxogp! Ha cTpaxosaHue 64,972 58,697
Marepuanbl 63,517 52,576
Obyuenue 61,941 41,568
OxpaHHble ycnyru 55,354 46,460
HOpuanyeckne 1 KOHCYNbTaLMOHHBIE YCIYTH 54,101 81,505
TpaHcropTHble pacxofib! 50,504 33,605
KoMmyHansHble yenyru 45,678 41,719
KaHuensipckre NpMHaanNexHocTn 16,875 19,215
Pexnama v mapkeTuHr 6,956 28,624
Komuccuu Bpokepy 6,247 8,029
Mpoune 132,816 108,315
Utoro obLime N aAMUHMCTPATUMBHBLIE pacxodbl 5,157,061 4,940,830

*®OHA OCYLLECTBIAET BbINONHEHWe psiga NPorpamMMm Mo NOAAEPKKE U 0BYHEHNIO (PU3NYECKUX NNULL, 3AHMMAKLLMXCS
MarnbiM YU CPEAHUM NPEANPUHUMATENLCTBOM.
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26 Hanor Ha npu6binb
(a) Komnonenmsi pacxodoe no Hanozy Ha npubbiib

PacxoAbl N0 NOAOXOAHOMY HaMOry, OTPaXeHHble B CocTaBe Mpubbinel u yBLITKOB 3a rofl, BKMIOYAIOT Creayioive
KOMMOHEHTHI:

(8 MbICsI4ax Ka3axcmaHCKUX meHae) 2016 . 2015r.

Tekyime pacxofbl Mo Hanory Ha npubsins - -
OT1noxeHHoe HarnorooBnoxenune 1,850,874 4,001,832

Pacxopbl no Hanory Ha Npubbink 3a ropg, 1,850,874 4,001,832

(6) Ceepka cymMMm Hanozoebix pacxodoe u CyMM MpUbLINU UNu y6biMmKa, YMHOXKEHHLIX Ha NPUMEHUMYIO
cmasKy Hanozo00610XKeHUs!

Tekywasn ctaBka Hanora Ha npubbins, npumexsieMas K 6onblueh yacty npubsinu ®oHaa B 2016 roay, coctasnaet 20%
(2015 r.: 20%). Huxe npeacTaerneHa cBepka TEOPETUYECKUX HANOrOBbLIX PACXOA0B C haKTUNECKUMU PACXOAaMit Mo
HanoroobnoxeHmio:

(8 mbiCsIYaX Ka3axcmaHCKux meHae) 2016 r. 2015 .

Mpubbink [o HanoroobrnoxeHus 7,444,170 19,657,337

TeopeTuieckue HanoroBLIe OTUUCTIEHUS MO 3aKOHOAATENBHO

ycTaHoBreHHow ctaske (2016 r.: 20%; 2015 r.: 20%) 1,488,834 3,931,467
Hanoroebie nocrieACTBMS JOXO0B UMW PACXOA0B, HE NOASIEXALLMX

BblYETY B HANOrOBbIX LENAX:

- Heobnaraemble JOXOAb! MO LeHHbIM ByMaram (105,381) (134,538)
- Npo4yne Heobnaraembie 4OXOAb! (86,453) (21,117)
- MPOYME HEBBIMNTAEMbIE Pacxogbl 415,553 359,183
- KOPPEKTUPOBKa OLIEHKU NPOLLMOro rofia No HarnoroBbIM pacxogam 138,321 (133,163)
Pacxopbi no Hanory Ha NpubkLInb 3a rog, 1,850,874 4,001,832

(e) AHanus omnoxeHHO20 HaJl02a No eudamM epeMeHHbIX pasHuy,

Pasnnuns mexay MC®O v HanoroseiM 3akoHoaaTtenbcTBom Pecnybnuku KasaxcTaH NPUBOAST K BO3HUKHOBEHWIO
BPEMEHHbIX pasHuL, Mexy 6anaHcoBOi CTOMMOCTBIO aKTMBOB U 00SI3aTeNbCTB B LENSX COCTABMNEHNN (PMHAHCOBOM
OTHETHOCTY 1 B LIENsiX pacyeTa Harnora Ha npubbink. Hiuxe nogpobHO npeacTaBneHbl Hanoroebie apeKTsl ABMKEHNS
3TUX BPEMEHHbIX pasHuL.
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26 Hanor Ha npubbInb (npogomxeHue)

MameHeHue BenuuMHbl BPEMEHHbIX DPasHUL, B TEYEHWe nepuoaa, 3aKoHumslierocst 31 nekabpst 2016 roga,
NPeAcTaBneHn creyiowum obpasom:

1 AaHBaps (OTHeceHoO)/ 31 pekabpsi
2016 ropa BOCCTaHOB- 2016 ropa
FNeHo Ha cuet
npubeinu u
(8 MbICsTYAX Ka3axCMaHCKUX meHae) ybbiTKa
Hanoroeoe BoszaeicTBUE BPEMEHHLIX pasHUL,
yMeHbLwalowux/(yBenmunsaioumx)
Hanoroobnaraemyto 6asy u nepeHoca HaroroBbIX
ybbITKOB Ha 6yaywue nepuoab!
MNepeoueHka PUHAHCOBbBIX UHCTPYMEHTOB
no CNpaBeAnMBoN CTOMMOCTH 743,864 (1,186,365) (442,501)
OCHOBHbIE CPEACTBA U HemaTepuansHbIe akTUBb! (93,778) (74,672) (168,450)
lNponssogHble HUHAHCOBLIE UHCTPYMEHTH! (8,902,722) 723,970 (8,178,752)
Haroroeble ybbiTku, NepeHecerHbie Ha Byayiuin nepuog 4,671,664 (1,338,121) 3,333,543
Mpoune obsAzaTenscTBa 19,714 24,314 44,028
Yuctoe oTnoXEeHHOE HaNnorogoe 06513aTeNnLCTBO (3,561,258) (1,850,874) (5,412,132)
MpU3HAHHbIA OTNOXEHHbIN HANOroBbLIA aKTNs 5,435,242 (2,057,671) 3,377,571
lpu3HaHHOe OTNOXEHHOE HaMnoroBoe 06s3aTensLCTBO (8,996,500) 206,797 (8,789,703)
Hucroe oTrioxeHHoe Hanorosoe o6s3aTenscTe0 (3,561,258) {1,850,874) (5,412,132)

MameHeHne BenuuMHbI BPEMEHHLIX PasHUL, B TeueHue nepuosa, sakoHumsuierocs 31 gekabps 2015 ropa,
npeacTasneHo cregytownm obpasom:

1 aHBapsi (OTHeceHo)/ 31 gekabpsi
2015 ropa BOCCTaHOB- 2015 ropa
TEHO Ha cueT
npubbn n
{8 mbicsiyax_Ka3axcmaHCKux meHae) y6biTKa
Hanorosoe Bo3fecTBME BPEMEHHLIX PasHML,
yMeHbwatowwmx/(yBennunBaiolmux)
Hanoroob6riaraemylo 6a3y KU nepeHoca Harorosbix
yO6bITKOB Ha 6yayuime nepmonbi
KpeauTsl KnueHTam 492,442 (492,422) -
MepeoLieHka hrHaHCOBbLIX MHCTPYMEHTOB
110 CcnpaBegnuBoN CTOMMOCTH 292,422 451,442 743,864
OcCHOBHblE CpelCcTBa U HeMaTepuanbHbie aKTUBbI (79,755) (14,023) (93,778)
Mpon3BoaHble (hMHAHCOBLIE UHCTPYMEHTbI (292,268) (8,610,454) (8,902,722)
Hanoroebie ybuiTki, nepeHeceHHbie Ha ByayLiwi neprog - 4,671,664 4,671,664
Mpoune obszatenbcTea 27,734 (8,019) 19,714
YucTbif OTFIOKEHHLIN HaNoroBbLIN aKTus
/(obsizaTenscTBO) 440,574 (4,001,832) (3,561,258)
Fpu3HaHHbIA OTNOXEHHbLINA HANOrOBbLIN aKTUB 812,597 4,622,645 5,435,242
MNpu3HaHHOe 0TNOXEHHoE HaroroBoe 06s3aTeNbLCTBO (372,023) (8,624,477) (8,996,500)
HYUCTLIN OTHONKEHHBLIA HANOrOBbIN aKTUB
l{(o6szaTrenscTBO) 440,574 (4,001,832) (3,561,258)
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27 YnpaeneHue hMHaHCOBBLIMYN PUCKaMK

YnpasneHue puckamii FIeXUT B OCHOBE AEATeNLHOCTU POHAA 1 ABASIETCA CYLLECTBEHHBLIM SNEMEHTOM onepaumoHHoOR
AesitenibHocTM donpa. oMf ocyllecTsnseT ynpaBneHWe PUCKaMM B XoAe NOCTOSHHOTO MPOLIECCA BbISBNEHUS,
MOHWUTOPUHTA, OLEHKMN 1 KOHTPOIS PUCKOB, @ TaKXKe MyTEM YCTAHOBNEHWS NIMMUTOB PUCKE W MPOYUX BHYTPEHHNX CUCTEM
koHTpons. [lpouecc yrnpaeneHusi puUcKamy SIBASETCH KPUTUYECKM BaXHLIM AnS noanepxaxusa crabuneHoun
npubbinsHoCcTH GoHAA, U KaxabIlk paboTHIK GOHAA HECET OTBETCTBEHHOCTS 3a YNpaBneHue pucKamiu, CBA3AHHBLIMK C
ero/ee 00s3aHHOCTSMU. PLIHOYHBIA pUCK, BKMloyaowmit B cebs LEeHOBOW PUCK, PUCK W3MEHEHUSt CTaBOK
BO3HarpaX/aeHu sl 1 BaIlOTHBIN PUCK, & TAKXKe KPEAUTHBLIA PUCK U PUCK NUKBUAHOCTM ABNSIOTCS OCHOBHBIMM PUCKaMMU, C
KOTOpbiMU CTankueaeTcst PoHA B MPOLECCE OCYLUECTBNEHUS CBOEIN AESITEeNBHOCTY.

lNpaeuna u npoyedypni PoHAa no ynpaenexuto puckamu. MNonutvka GoHAa MO YNPABNEHUIO PUCKAMM HaLeneHa
Ha onpejeneHue, aHanus 1 ynpaenexne puckamm, KOTopbIM noasepker GOHA, Ha YCTAHOBMEHWUE NMMUTOB PUCKOB 1
COOTBETCTBYIOLLIMX KOHTPOMNEN, & Takke Ha NOCTOSIHHYIO OLIEHKY YPOBHSI PUCKOR M MX COOTBETCTBUS YCTAHOBIEHHBIM
numutam. Monnutuka 1 Npoueaypbl Mo YNpaBNeHNIo PUCKaMK NEPECMATPUBAIOTCS HA PEryHSiPHON OCHOBE C LENbIO
OTPaXeHNS N3MEHEHUI PbIHOYHOIM CUTYaLMK, NPeAnaraeMbiX NPOSYKTOB ¥ YCyT, 1 NOABNSIOLLENCS NydLed NPaKTKK.

Crpaterus ynpaenexus puckamu oTpaxeHa B MONUTUKE MO ynpasneHuio puckamu Gonga, KoTopasi paspaboTaHa B
COOTBETCTBMM CO CTPATErvieit YpaBneHnsi puckamn eAMHCTBEHHOTO akunoHepa doHaa.

Lieny nonutukm no ynpasrieHuio pucKkamu 3aKr04aloTCa B CrieQyolemM:

- Co3patb 3dhDEKTMBHYIO KOMMIEKCHYIO CUCTEMY U MHTErPUPOBaHHbIA NPOLIECC YNPaBNEH!s pUckami, Kak
3reMeHT ynpaerexnss GOHAOM, U MOCTOSHHO COBEPLUIEHCTBOBATL AEATENbHOCTE POHAA HA OCHOBaHWM
€AVHOrO CTaHAAPTM3VPOBAHHOTO NOAX0AA K METOAEM U NPOLIeAYPaM YrpasneHusi pUCKamu;

- ObecreunTts, 4TOBLI POHA NPUHAMAN NPUEMIIEMbIE PUCKU, COOTBETCTBYIOLLME MACLITaby ero AesiTenbHOCTY:
OnpeaenuTs yaepxmBaIoLLyIo cnocobHOCTL 1 obecneunTb 3hhEKTUBHOE YNPABREHNE NPUHSITHIMI PUCKaMY;

- BOBpeMﬂ BbIABNATL PUCKNY, U

- MVIHVIMVI3VIPOBaTb y6bITKM Y CHU3UTb TeKyllne pacxoibl Ha NOKPbITUE NOTEeHUUanbHbIX y6bITKOB.

CTpyKTypa ynpaeneHusi puckamu:

CTpykTypa ynpaenexus puckamv ®oHaa NpeICTaBAEHa YNPaBEHNEM PUCKAMU HA HECKONbKUX YPOBHSIX C y4acTuem
cnejyioLnx opraHos 1 CTPYKTYPHbIX noapasaeneduin doHpa: Cosera gupektopos, MNpasnequs, Komuteta no puckam,

HenaprameHta puck-meHemxmenTa, CnyxBbl BHYTPEHHErO ayauTa, KOMNervanbHbIX OpraHoB M APOUUX CTPYKTYPHBIX
eanHnL.

CoBeT aupexTopos. Mepebii ypoBeHb yNpasneHusi puckamu npeactaenel CoseTom aupektopos ®onga. CoseT
ANPEKTOPOB HECceT BCI0 MOMHOTY OTBETCTBEHHOCTM 3@ Hajnexailee (YHKLMOHUPOBAHUE CHCTEMbl KOHTPOMNS No
YNpaBAeHNio puckamu, 3a yrpasleHne KIIOUEBbLIMU PUCKAMN U CUCTEMON KOPMOPaTUBHOMO YNPaBMeHNs puckamu.
CoBeT [AMpeKTOpoB OnpedensieT 3afauv AesTenbHOCTM DoHaa M yTBEPXKAAET [OKYMEHTbI, OTHOCSLUMECS K
YNpaBneHnio puckamu, yaepxusaiollen cnocobHOCTM U napameTpam NpUEMIEMOro pucka.

Mpaenenue. BTopoi yposeHb ynpaenenusi puckamu npeactasnen Mpaenennem douga. Mpasnexve GoHaa HeceT
OTBETCTBEHHOCTL 3a CO3AaHNe IDPEKTUBHON CUCTEMBI YNIPABIIEHUS] PUCKEMM U CTPYKTYPbI KOHTPOMS pUCKa C LIEMNbIO
obecrieyeHust CooTseTCTBUS C TPEGOBAHNAMU KOPHOPATUBHON MONUTUKA. [paBNEHNe HeceT OTBETCTBEHHOCTh 3a
cosfiaHue KynbTypbl «OCO3HAHUA PUCKOBY», KOTOpas OTpaXaeT ynpaBrneHWe puckamy v punocoduio ynpasneHus
puckamu ®onga. lNpaeneHne Takke HeCeT OTBETCTBEHHOCTb 3a BHeapenne 3h(EKTUBHON CHCTEMb ynpasneHus
pucKami, B KOTOPOI BCe PalOTHUKN UMEIOT YETKO OMPEAENEHHYI0 OTBETCTBEHHOCTb 38 YNPaBIeHNe PUCKaMU i HECyT
OTBETCTBEHHOCTL 3@ Hajnexallee MCMonHeHne cBoux obsizaHHocTel. [paBneHue ynonHOMOYEHO OCyLeCTBNSATh
4acTb CBOWX (PYHKLWW B Chepe ynpasneHusi PUCKaMn MOCPEACTBOM CO3AaHMUSi COOTBETCTBYIOLMX KOMUTETOB.

Komutet no puckam. KomuteT SBMSAETCA MOCTOSHHO AENCTBYIOLMM KOMNIErManHbiM KOHCYNbTAaTUBHBIM OpraHoM
PoHAa, KOTOPbI KOOPAUHUPYET NPOLECC (PYHKLMOHUPOBAHWUS CUCTEMBI YrIpaBNEeHUsi puckamn. OCHOBHBIMU LiensiMu
ABNSIOTCA criejyloliue: cosaanne dQEeKTMBHON KOMMIIEKCHO CUCTEMbI U MHTErPUPOBAHHOTO NPOLIECCA YNpaBneH!s
puckamu B DOHOE, W TOCTOSHHOE GOBEPLUEHCTBOBAHUE [AESITEMBHOCTM POHAA Ha OCHOBAHWN  EAMHOMO
CTaHA2pPTU3MPOBaHHOTO NoAXoa K MeTOAaM 1 NPOLeAYpam ynpasneHust prckamMi.
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27 YnpaBnenue MHaHCOBbLIMK PUCKaMK (NPOAOIKEHUE)

KpeauTHbI# KomuTeT. KpeauTHbIA KOMUTET SBASETCS NOCTOSIHHO ASNCTBYIOLLIMM OpraHom GoHAa, OTEETCTBEHHBIM 323
peanusauuio BHYTPEHHeW KpeauTHoW nommTiku. MonHomoune KpeauTHOro KOMMUTETA OFpaHUUMBAETCS pamkamu
npegenbHbiX BEeIUYNH, YCTaHaBNuUBaeMbIX l'IpaBneHueM @OH,D,a‘ OcHoBHas 3agava erp.MTHOI'O KOMUTETa
3aKmoyaeTcs 8 OPMUPOBAHMN BbICOKOKAYECTBEHHOIO NOpTdhers KpeanTos.

Komutetr no ynpaBnenmio aktuBamu u naccusammn (KYAT). KYAIN sBRsieTcs NOCTOSHHO OEVUCTBYIOLINM
KonnervaneHbiM OopraHom PoHAa, KOTopbid nogoTyeTeH MpaBneHnio, U KOTOPLIA OCYLLECTBRSIET AEATENbHOCTL B
npeaenax nosHOMOYMA, onpenenexHbix [NpasneHnem. KYAT vmeeT crieayiollMe OCHOBHbie uLenn: obecneuunTs
MPUHATUE CBOEBPEMEHHBbIX U HaANexailuux pelleHun B cdpepe ynpasneHuss aktusamu u naccmpamm OoHAa;
npuernekaTts NapTHepoB Ans coTpyaHudectsa ¢ GOHAOM, NOAAEPKMBATL AOCTaTOUHbLIA UHEHCOBOW CTABWUMLHOCTY,
MoBkILLATE NPUBBLINBHOCT POHAE 1 MUHUMUBUPOBATL PUCKM MPY NPUHSITUM MHBECTULIMOHHBIX PELLEHMIA.

AenapTtameHT puck-meHemXMeHTa. TpeTUil YpoBEHb NPOLIECCa YNPaBIeHNs PUCKAMM NPEACTABEeH [enaprameHTom
puck-meHemkmenTa. Llenn [enaptameHTta puCK-MEHeZKMEHTa BKMIOYAIOT ofwee ynpaeneHWe puckamu W
OCyLLECTBINEHNE KOHTPONS COOTBETCTBUS TpeboBaHWAM AeNCTBYIOLIErO 3aKOHOAATENLCTBA, a Talkke KOHTPONS 3a
peanusaunen obLmMX NPUHLMUMOB U METOLOB BLIIBMEHUS!, OLIGHKM, YNIPABNEHNS U NPEAOCTABMEHUS OTYETHOCTM Mo
HMHEHCOBbBIM U HEDMHAHCOBLIM PUCKaM.

Cnyx6a BHyTpeHHero ayauta. CriyxGa BHyTpeHHero ayauta GoHaa B xoae yrpaBneHus puckamu npoBOONT ayauT
npoueayp ynpasieHnsi puckamv U METOAOB OLIEHKM PUCKOB, U paspabarbiBaeT NpeanoXeHus, HanpasfeHHbe Ha
nosbiileHne athpekTMBHOCTU NpoLeayp ynpasnenus puckamu. Criyxba sHyTpEHHEro ayauTa npeacTasnsieT oT4eTs
no cucteme ynpasneHust puckamm CoseTy AnpekTopoe PoHAa W BLINONHSET Npoune GyHKUWM B COOTBETCTBUM C
YTBEPXKAEHHLIMU HOPMETUBHBLIMUN JOKYMEHTaMN.

CTpyKTYpHble eanHuubl. OfHUM U3 BaXHbIX 3NIEMEHTOB B CTPYKTYPE YNPaBNEeHNs PUCKaMI SIBIISIOTCS CTPYKTYPHbIE
eantnubl ®oHpa, npeacTaBneHHbie KaxabiM paboTHukom. CTPYKTYpHble eauHuLbl (Bragenblp pUCKOB) urpaioT
KIIOYEBYI0 pOnb B npoiecce ynpaenexust puckamu. PaboTHuku doHAa exefHeBHO MMEIT fAeno ¢ puckamu,
YNpasnsioT PUCKaMU 1 KOHTPONMPYIOT NOTEHUWANbHOE BIMSIHUE PUCKOB Ha chepy UX AesiTenibHOCTH. CTPyKTypHbIe
€ANHNLBI HECYT OTBETCTBEHHOCTb 3a peanusauumio nnaHa AeNCTBWIA MO YNPaBfeHW0 PUCKaMU, CBOEBPEMEHHOe
BbIABNEHNE 1 MH(OPMUPOBAHUE N KPYMHBLIX PUCKaX B cpepe WX AEATEMbHOCTM W PaspaboTKy NpeafiokKeHui no
YNpPaBneH o PUCKaMK, KOTOPBIE [0SDKHBI BKITIOYaTLCS B MnaH paboTb.

PoiHOYHBI PUCK — 3TO PUCK M3MeHeHus aoxoda doHaga WM CTOMMOCTH ero nopcheneﬁ BCNneacTeue M3MeHeHns
PbIHOYHbIX UEeH, BKNOYas Kypcbi obmeHa MHOCTPaHHbIX BanioT, CTaskn BO3HArpaxneHus, KpeguTHbIe CNpajibl U LieHbl
aKumi. PbiHOYHbIN PUCK COCTOUT U3 BaAIOTHOIO pPUCKa, pUCKa U3MEHEHUsT CTaBOK BO3HarpaxaeHus, a Takke apyrux
LISHOBbIX PUCKOB. PbiHOYHbI% PUCK BO3HMKaET NO OTKPLITHIM MNO3NLIMAM B OTHOLUIEHUWM MPOUEHTHbLIX, BArOTHLIX Y1
Aonesbix (bMHaHCOBbIX MHCTPYMEHTOB, NOABEPXEHHbIX BAUAHNIO OBLuX 1 cneu,ucbnqecmx M3MEHEHMIN Ha PblHKE ©
YPOBHA UIMEHUUBOCTU PbIHOYHbIX LIEH.

3afadyert ynpaBneHust PbIHOYHBLIM PUCKOM SIBNSIETCS YNPABNEHWE M KOHTPOMb 33 TeM, 4ToBbl NOABEPXKEHHOCTb
PBIHOYHOMY PUCKY HE BbIXOAMIA 3a PaMKM MPUEMIEMbIX MapameTpoB, Npu 3Tom obecneunBas ONTUMM3ALIMIO
AOXOZHOCTH, NOMYy4YaeMon 3a NPUHSATBIA PUCK.

Obluasi OTBETCTBEHHOCTb 3a YNPEBNEHWE PLIHOYHBIM PUCKOM BO3MOXEHa Ha [lpaBneHue, BO3rnaBsnseMoe
MNpepcenarenem lMpasnenus. Mpasnexne yTBEPXAAET NIMMUTLI PHIHOUHOTO PUCKA, OCHOBLIBASICH HA PEKOMEHAALMSIX
[lenaprameHTa pucK-MeHEKMEHTA.

DOHA, YNPaBnAET PbIHOYHBIM PUCKOM MYTEM YCTAHOBMEHNS NIMMUTOB NO OTKPLITOM NO3MLMN B OTHOLLEHNM BENUUUHbI
nopTdens No OTAENbHbIM (PUHAHCOBLIM WHCTPYMEHTaM, CPOKOB M3MEHEHMS! CTABOK BO3HArPaKOEHMS, BAMIOTHON
nosvuMM, NUMWUTOB NOTEPb W MPOBEAEHUS PErynsAPHOTO MOHUTOPUHIA WX COBMIOAEHWNA, PesynbTaThl KOTOPOro
paccMaTpuBalTes v yTeepxaalotcs MNpaeneHuem.

POoHA TaKKe UCTIOMNbL3YeT PasfINIHbIE KCTPECC-TECTbI, «BIK-TECTUH AMS MOLENMPOBAHUS BO3MOXHOMO (IUHAHCOBOTO
BIUSAHUS OTAEMbHBLIX UCKITIOYNTENbHBIX PhIHOYHBIX CLUEHAPUEB Ha OTAENbHLIE TOProBbLIE NOPTMENN 1 OBLLYI NO3ULIIO
®orna. CTpecc-TeCTbl NO3BONSIOT ONPEAENUTL MOTEHLMANbHLIA pasMep YBLITKOB, KOTOPbIE MOTYT BOZHUKHYTL B
JKCTpemankHeIX ycrosusix. CTpecc-TeCTbl, NCnonbayemsle GOHAOM, BKIIOMAIOT: CTPECC-TECThl (DAKTOPOB puUcKa, B
pamkax KOTOPbIX KaX/as KaTeropus pucka noaBepraeTcs CTPECCOBbIM M3MEHEHUAM, a TakKe CrneunanbHble CTpecc-
TeCThl, BKIOYAIOLNE NPUMEHEHNE BO3MOXKHbIX CTPECCOBBIX COBLITUI MO OTAENBHLIM
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27 YnpasrnieHue ()MHaHCOBbLIMU PUCKaMK (NPOAOIKEHME)

Puck usmereHusi cmaeok eosHazpaxdeHuUst — 3TO PUCK n3meHeHus aoxoaa GOoHAa UNv CTOMMOCTI ero nopTdeneii
(PUHAHCOBbLIX UHCTPYMEHTOB BCNEACTBUE U3MEHEHWA CTABOK BO3HArPaXKAEHMS.

Do nogsepxeH BrvsHUIO konebanuii npeobnaaaomx peIHOYHbIX CTABOK BO3HarpaxaeHsmsa Ha ero chuHaHcosoe
NONOXKeHUe U SeHEeXHble NOTOKM. Takue konebaHus MOryT yBErIMuUMBaTL YPOBEHb MPOLEHTHOR MapKK, O4HAKO MOTyT

U CHWXKaTL ero nubo, B Cryyae HEeOXUIAHHOTO M3MEHEHUSI CTABOK BOZHATPaXAEHWS, NPUBOAWTL K BO3HUKHOBEHMIO
y6uITKOB.

Puck nsmeHenus cTasok BO3HarpaXKaeHus BO3HUKAET B cnydasx, Koraa umMernumecss unm NporHo3vupyemble akTuBb C
onpeneneHHbiM CPOKOM noraweHns Oonblle MMM MeHblle MO BenuduHe UMEIOWUXCA Unu NporHosnpyembix
0653aTenbCTB C aHaNorMYHbIM CPOKOM noratleHus.

YnpasneHne MpOLEHTHBIM PUCKOM OCHOBLIBAETCS HA MPUHLMNAX MOMHOTO MOKPLITUSI 3aTPAT - MOSYUYEHHbIN
MPOLIEHTHBIN [OXOA AOMKEH MOKPLIBATL Pacxofpl MO MPUBMEYEHMIO M Pa3MELIEHWIO CPeACTB M ofecrneunBaTsb
fIOfTy4eHUe YACTOTO JOX0AE N KOHKYPEHTOCNIOCOBHOCTM.

OTyeT no npoueHTHOMY pUCKY NpeacrtasnseT coboil pacnpeneneHue akTMBOB, 0BS3aTenbeTs, BHEBGANAHCOBbLIX
TpeboBaHui 1N  00A3aTENbCTB, YYBCTBUTENbHBIX K U3MEHEHMIO MPOLEHTHLIX CTaBOK BO3HATPaXAEHMS,
CrpyNnvpOBaHHbLIX B 3KOHOMWYECKU OAHOPOLHLIE U 3HAUUMBIE CTaTbK, O BPEMEHHBLIM MPOMEXYTKAM B 3aBMCUMOCTH
OT [aTsl UX roralleHus (B cryyae (UKCUPOBAHHBLIX CTABOK) UNU BPEMEHM, OCTABLLErOCS 0 OUEPeHON NepeoLieHkm
(8 cnydyae nnasalowux CTaBoK). BpemeHHbie NPOMEXYTKM M CTaTbM YuMTLIBAEMbIX aKTUBOB, OBSI3aTENbCTB,
erHebanancoBbix TpeGosannii n 06szaTensCTB MOryT 6biTh MaMeHeHs! MpaBneHem Goxaa.

PUCK USMEHEHMSI CTABOK BOSHArPaXAEHUS YNPaBNSeTCs MPENMYLLECTBEHHO NOCPEACTBOM MOHUTOPUHIA M3MEHEHUS
CTaBOK Bo3HarpamaeHusi. Kpatkas vHGOpMaUMsi B OTHOLLUEHUM CPOKOB NEpecMoTpa CTaBOK BO3HArpawieuus no
OCHOBHbLIM (hUHAHCOBbLIM MHCTPYMEHTaM MOXET GbiTb NPECTABNEHa CneayioLLMmM 0BpasoM:

Ho Or1po Or3po Or6pmo12 Ot1ropna BanaHcosas

BocTpeb6o- 3 mecAueB 6 mecsiues MecslueB M Bbille CTOMMOCTB
BaHUA U
(8 mbicsiyax MeHee
Ka3axcmaHckux mexze) 1 Mecsina

31 nexabpn 2016 roga

Wroro dunaHcosble aktueel 46,460,126 11,033,367 30,787,261 35,847,750 210,309,325 334,437,829
WTtoro huHaHcoBble

obssartenscTea 22,527,792 58,688 75,251 223,154 221,824,858 244,709,743

YucTin pa3pbiB no
NPOLEHTHLIM CTaBKaM Ha
31 nexadps 2016 ropna 23,932,334 10,974,679 30,712,010 35,624,596 (11,515,533) 89,728,086

31 nexabps 2015 rona
Wroro cdunancoBblie akTussl 34,003,545 13,181,819 4,517,744 30,051,755 211,988,490 293,743,353
Wtoro duHaHcoBble

obsasatenbcTBa 1,438,099 34,239 724,236 22,216,416 211,569,087 235,982,077

Yucrbi paspbis no
MPOLEHTHbLIM CTaBKaM Ha
31 nekabps 2015 roga 32,565,446 13,147,580 3,793,508 7,835,339 419,403 57,761,276
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27 YnpaBneHue (hpmHaHCOBbIMMU pUCKaMu (NPOACIIKEHUeE)

CpedHue cmaeku eosHazpaxdeHus. Crepyiowan aanee Tabnuua oTpaxaeT cpeaHine ohdeKTUBHbIE CTaBKU
BO3HaArpax/eHus no NpoueHTHLIM akTuBam 1 obssaTenscTBaM no coctosHMio Ha 31 aekabps 2016 u 2015 ropos.
HaHHbie CTagky BOZHArpaXaeHUs OTPaXaloT NPUBNUSUTENEHYIO OXOAHOCTb K MOraLeHUIo COOTBETCTBYIOLLMX AKTUBOB

1 00s3aTENLCTS.

2016 . 2015 r.
Cpenussn CpepHsia
achpexkTuBHaAR achcpekTnBHaR
cTaBKa cTaBKa
% & 200 BO3HarpaxgeHus BO3HarpaxpeHus
MpoueHTHbIe aKTUBI
HeHexHble cpeacTBa v UX 3KBUBANEHTbI 7.45% 0.78%
LieHHble Gymarm, oleHnBaeMble No CNPaBEANMBOI CTONMOCTY Yepes
npubbifib Unu youITOK 2.80% 3.03%
CpencTsa B (OMHAHCOBBIX YUPEXAEHUAX 4.30% 8.45%
KpeawTbl v aBaHChl KnueHTam 8.80% 12.91%
NHBECTULMOHHBIE LigHHbIE ByMary, MMeIoWecs B HaNUUuu Asisi
npoaaxu 1.30% 8.62%
Mpoune drHaHcoBbIE aKTUBHI 0% 0%
MpoueHTHbIe 06A3aTENLCTBaA
3aemHblie cpeacTsa 4.7% 6.55%
ObnasatenscTea no nporpammam cybeuanposaHns 0% 0%
Ooxoap! Byaywmx nepuoos v peseps rno o6s3aTensCTBaM
KPEAMTHOTO XxapakTepa 0% 0%
lNpoune crHaHcoBbIe 06s3aTenLCTBa 0% 0%

AHanus YyecmeumenbHOCMU K U3MEHEHUI0 CMaeoK eO3HazpaXoeHus. YnpaeneHue pPUCKOM U3MEHEeHKs
NPOLIEHTHLIX CTABOK, OCHOBAHHOE Ha aHaNu3e CPOKOB NEPECMOTPa MPOLIEHTHBLIX CTABOK, AONOMHSETCH MOHUTOPUHIOM
UYBCTBUTENLHOCTU (DUHAHCOBLIX aKTUBOB U 06s3aTenbCTB. AHANU3 YyBCTBMTENBHOCTW NpuBLINM UK yBbiTka W
KanuTana (3a BbIMETOM HAsOMOB) K U3MEHEHMIO NPOLIEHTHLIX CTABOK (PUGK NEepecMoTpa CTasok BO3HArpaxzaeHusl),
COCTaBMEHHbIN Ha OCHOBE YNPOLLEHHOTO CLUEeHapWsi napannensHoro caswra KpusbIX goxogHocTt Ha 100 6asncHbix
MYHKTOB B CTOPOHY YBEIMYEHUST UK YMEHbLLEHUS! NMPOLEHTHbIX CTABOK M MePeCMOTPEHHbIX MOSMLIMA MO NPOLIEHTHBIM
aktusam u obsizaTenbcTBaM, ASNCTBYIOWMX N0 COCTOSHUIO Ha 31 Aekabps 2016 rona v 31 nexkabpsa 2015 roga, MoxeT

BbITh NpeacTaBneH cneayiowmm o6pasom.

Ha 31 peka6bps 2016 roga

Ha 31 nekabpsa 2015 roga

BospelictBue Boagencteume Boazpewcreue Bosaencteue
Ha npubbin. Ha Kanutan Ha npubbINb Ha KanuTan

(8 MbICsIYax Ka3axcmaHCKUX meHae) unm ybbITok WK Y6bITOK
MapannenbHoe yBenuyeHne Ha

100 6a3m1CHbIX NYHKTOB

{2015 r.: 100 6asucHbIX NYHKTOB) (347,160) (42,583) (146,820) (41,840)
MapannenbHoe yMeHbLleHne Ha

100 6a3nCcHbIX MYHKTOB

(2015 r.: 100 6a3uUCHbIX MYHKTOB) 347,160 42,583 146,820 41,840
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27 YnpaBneHue (hpuHaHCOBbLIMU PUCKaMK (NpoaorkeHue)

BamomHbIl pucK — 3TO pUCK USMEHEHUsI CNPaBeANTMBON CTOUMOCTU UM ByayLLMX MOTOKOB [EHEXHBIX CPeACTE Mo
(PVHEHCOBOMY MHCTPYMEHTY BCIEACTBNE U3MEHEHMST OBMEHHBIX KYPCOB BanioT.

BanioTHbIlt PUCK BOSHUKAET B CIy4asX, KOrfa UMEIOLMECS UMK NPOrHOSUPpYEMbIE aKTUBbL!, BbIP&KEHHLIE B BanioTe,
Gorblue unu MeHbsLLE MO BENUUKMHE UMEIOLLIMXCS UMK NPOTHO3NPYEMBIX 06A3aTENLCTB, BbiPaXeHHBIX B T/ Xe BanioTe.
Npaenexue GoHAa C y4eTOM OLIEHKY BANIOTHOTO PUCKa NPUHUMAET PELLIEHNA NO CTPYKTYPE aKTMBOB U Naccusos Goxga
B paspese hrHaHCOBbIX UHCTPYMEHTOB, BbIPAXEHHbIX B MHOCTPaHHOM BaIOTe, U yCTAHABNMBAET [ONYCTUMbINA pasMep
BaMIOTHOIC PUCKa U NMUMWUTA Ha pasmep OTKPLITON BAMIOTHOW NO3ULMH.

CTpykTypa hUHaHCOBbIX aKTMBOB U 0BA3aTesILCTe B paspese BamioT 10 COCTOSHMIO Ha 31 aekabpst 2016 rona moxeT
6bITb NpeacTaeneHa cneaylowmmM obpasom:

TeHre Bonnap Mpouee WUroro
(8 mbicsiyax Ka3axCmakHCKUx meHeae) CLUA
OUHAHCOBBLIE AKTUBbI
[eHexHble cpeficTBa 1 YX 3KBUBANEHTLI 43,998,185 23,823 5,006 44,027,014
LieHHble Bymaru, oueHuBaemsie no
cripaseniuBon CTOMMOCTH Yepes
NpnSbinb KNy yobiTok 6,069,581 - - 6,069,581
Cpeacrsa B OUHAHCOBbIX YUPEXAEHUSAX 237,789,754 4,674,692 - 242,464,446
[ebuTopckas 3a40MmKeHHOCTL No
nporpammam cybcuanposaxus 43,508 - - 43,508
KpeauTel u aBaHChl KnueHTam 76,141 - - 76,141
NHBECTULIMOHHBIE LieHHble Bymarn,
MMeloLNecs B Hanuuuu aAns npoaaxu 556,791 - - 556,791
Mpoune hrHaHCOBLIE aKTUBHI 306,590 - - 306,590
s
Wroro chbuHaHCcOBbIe aKTUBDI 288,840,550 4,698,515 5,006 293,544,071
OUHAHCOBbLIE OBA3ATENBLCTBA
3aemHble cpencTea 106,319,032 117,550,719 - 223,869,751
ObsizaTenscTBa NO NporpamMmam
cybcuanposaHus 14,341,822 - - 14,341,822
[oxonpt Gyaywmx neprosos v peseps no
obs3aTtenbcTBam KpeAUTHOIO Xapaktepa 5,263,218 - - 5,263,218
Mpoune duHaHcoBbie obs3arenscTBa 1,234,952 - - 1,234,952
Uroro cbuHaHcoBbIe 06si3aTenscTBa 127,159,024 117,550,719 - 244,709,743
Yucran nosuums 4o BamoTHbLIX
NPON3BOAHLIX UHCTPYMEHTOB Mo
cocTosiHuio Ha 31 aekabps 2016 ropa 161,681,526 (112,852,204) 5,006 48,834,328
BAJIIOTHBIE NPOU3BOAHBLIE
MHCTPYMEHTBI
TpebosaHusa No NPOU3BOAHLIM
PUHAHCOBBIM UHCTPYMEHTaM - 132,400,007 - 132,400,007
ObssatenbcTea No NPON3BOAHBLIM
HUHAHCOBLIM MHCTPYMEHTaM (91,506,249) - - (91,506,249)
Yucran no3nums No COCTOAHMIO
Ha 31 nekabps 2016 ropa 70,175,277 19,547,803 5,006 89,728,086
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27 YnpaBneHue (hpMHaHCOBBIMM pUCKamu (NpoaoIKeHue)

CTpyKkTypa (hUHAHCOBbIX aKTUBOB 1 0BSI3aTENLCTB B pa3pese BasioT Mo COCTOSHMIO Ha 31 nekabpa 2015 roga moxert
ObITh NpeacTaBneHa cnegyolummM obpasom:

TeHre HOonnap Mpouee WUroro

(8 mbicsiyax Ka3axcmaHCKux mexae) CLIA
OUHAHCOBbBIE AKTUBbI
HeHexHble cpefcTea v UX 3KBUBANEHTHI 32,415,023 837,887 76 33,252,986
LieHHsle Bymary, oueHnBaeMble No

Cnpaeeanveon CTOMMOCTY Yepes

npubbinb N yobIToK 6,322,142 - - 6,322,142
Cpenctsa B (DMHAHCOBbIX YUpEXASHUSAX 250,766,975 4,186,526 - 254,953,501
Debutopckas 3a10MKeHHOCTb Mo

nporpammam cyGengupopaHus 42,508 - - 42,508
KpeauTsl 1 aBaHChl KnueHTam 101,602 - - 101,602
MHBECTULIMOHHBIE LieHHbIE DyMary, 2,661,023

UMEIOWNECS B HaNuuny ans Npoaaku 2,661,023 - -
Mpoune duHaHCcoBble akTUBLI 490,233 - - 490,233
WToro domHaHcOBLIE aKTUBLI 292,799,506 5,024,413 76 297,823,995
®UHAHCOBLIE OBA3ATENLCTBA
3aemHble cpeacTsa 115,947,681 119,321,176 - 235,268,857
ObssartenscTBa No nporpaMmam

cybeuanposanus 15,675,071 - - 15,675,071
[oxopapl Oyaywinx nepuoaos 1 peseps no

obAsaTenbCcTBaM KpeAUTHOTO xapakrepa 4,515,041 - - 4,515,041
IMpouvie cbuHaHcoBbie 06a3aTenscTBa 833,192 - - 833,192
Uroro dmHaHcoBbIe 06s13aTenbcTBa 136,970,985 119,321,176 - 256,292,161
Yncras no3vLmMsa Ao BanOTHLIX

NPOU3BOAHBIX MHCTPYMEHTOB MO

cocTosHuIo Ha 31 neka6ps 2015 ropa 155,828,521 (114,296,763) 76 41,531,834
BANKOTHLIE NPOU3BOAHLIE

WHCTPYMEHTbI
TpebosaHus no NPOU3BOAHBLIM

bUHaAHCOBLIM MHCTPYMEHTaM - 143,565,844 - 143,565,844
Ob6s3aTenbCTRa M0 NPOU3BOAHBLIM

hrHaHCOBLIM MHCTPYMEHTaMm (97,590,892) - - (97,590,892)
Yucras NO3NULIUA Mo COCTOAHMIO

Ha 31 pekabps 2015 roga 58,237,629 29,269,081 76 87,506,786

lpeacTaBneHHble BbilUe MPOU3BOAHBIE (PUHAHCOBbIE WHCTPYMEHTHI SBASIOTCS MOHETapHbLIMM (buHaHCOBLIMK
aKkTMBamn unM  MOHeTapHbiMu  (pUHaHCOBbIMKM 0BA3aTenbCTBaMu, HO NPEACTABMEHbl OTAENbHO C  Uerbio
npeacrasneHust obwero pucka doHaa.

MMosuuma GoHaa no NPOU3BOAHLIM UHCTPYMEHTaM, NPeACTABNEeHHas! B KaXO0M KOIOHKE, oTpaxaeT crpaBeanmeyio
CTOMMOCTL Ha KOHEeL OT4eTHOrO Nieproja COOTBETCTBYIOLIEH BarIOThI, B OTHOLLEHUW KOTOPOMH ACCTUIHYTO Cornacue o
nokyrike (MOnoxuTenbHas Cymma) unv npogaxe (OTpuUatenbHas CyMMa) [10 HETTUHra mNo3vLuil (» BwiNnar) no
KaxaoMy koHTparenTy. B Mpumedanny 29 cymmbt B pasbubke no BanioTam NpeAcTasneHs! passepHyTo. Unctas oblyas
Cymma npeactasnsier co0OR CrpaBeanuByio CTOMMOCTb BafIOTHLIX NPOU3BOAHLIX (DUHAHCOBbLIX WHCTPYMEHTOB.
MpvBeaeHHbI Bbillie aHanU3 BKMAKYAET TONLKO MoHeTapHble akTuBbl M obsasarenbctsa. POHO CuUUTaeT, 4YTO

VHBECTULIMA B [ONEBbLIE WHCTPYMEHTbI U HEMOHETapHbIC aKTUBbl He NpUBEAYT K BO3HUKHOBEHUIO CYLLECTBEHHOTO
BaniTHOro pucka.
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27 YnpaeneHue MHaHCOBLIMM PUCKaMU (MPOAOIDKEHHE)

B tabnuue Huke npeacTaBneHo usMeHeHre (PUHAHCOBOTO pesynbTaTa U COBCTBEHHOrO kanuTana B pesynbraTe
BO3MOXHLIX W3MEHeHUIt OBMEHHBIX KyPCOB, UCTOMb3yeMbIX Ha KOHEL, OTYETHOro nepuosa Ans YHKLMOHASbHOM
BanoTol PoHAA, NPK TOM, YTO BCE OCTANLHBIE NEPEMEHHBIE XapaKkTePUCTUKN OCTAITCH HEN3MEHHLIMM:

Ha 31 pekabps 2016 roga Ha 31 neka6bps 2015 roga
BospeiictBne Bospeitcteme Bospgeiicteue Bo3pnencTteue
Ha NpubbINbL Ha KanuTtan Ha NpubbINb Ha KanuTan
(8 mbiCAYaX Ka3axCMAaHCKUX meHze) urmn ybbITokK unu yobITOK

Ykpennexue gonnapa CLUA na 20%

(2015 r.: ykpennenue Ha 50%) 3,909,561 3,909,561 (34,160,906) (34,160,906)
Ocnabnexune gonnapa CLUA Ha 10%

(2015 r.: ocnabnexue Ha 10%) (3,909,561) (3,909,561) 13,664,362 13,664,362

KpedQumHpil puck — 3T0 pucK (PMHAHCOBBLIX MOTEPb, BOZHUKAIOWMX B pe3ynbTaTe HEeUCNOnHeHusi oBs3aTenseTe
38€MIUMKOM UnKu KoHTpareHTom Poxfa. doHaom paspaboTaHbl MOMMTUKA U NPOLEAYPLl YNPABMEHNst KpeauTHLIM
puckom (ro GanaHcosbiM 1 3aGanaHCOBLIM MO3NULIUAM), ONpederieHb! MOMHOMOUMSI NPUHATUS pelueHnid CoBeTom
AnpekTopoB 1 [pasnexuem Mo KpynHuIM Kpeautam, cosgaH KpeauTHbih KomuTeT, B YHKUMM KOTOPOrO BXOAWUT
MPUHATUE pellieHnid MO BblJaYe KPEANTOB, B paMKax YCTAHOBMEHHLIX NUMUTOB, PECTPYKTYpusauus KpeawTos,

aKTUBHBI MOHUTOPUHT KpeauTHOro pucka ®oHga. KpeauTHas nonutika GoHAa paccMaTpuBaeTcs U yTBEpKAaeTCs
CoeeTom aupekTopos douaa.

erﬂMTHaﬂ nonutuka doHaa yCTaHaBnNuBaeT OCHOBHble MnapameTpbl KpeAWTHOW OEeSITEeNbHOCTU C TOYKM 3peHns

YNpaBneHnsl KpeauTHLIMU puUCKamut 1 HaueneHa Ha onpejeneHue, aHanms U ynpaerfeHne KpeauTHbIMK puckamy,
KOTOPLIM NoaBepxeH PoHA.

lpaBuna ynpasneHns KpeauTHLIMK pUCKami OXBaTbIBaOT cneayiowme chepbr:

- [Mpouenypbl paccMoTpeHnsi U 0406PEHNSA KPEAUTHBIX 3aSBOK;

- MeTogonorusa oueHku KPeAUTOCNOCOBHOCTM 3aeMLLUMKOB (MPeanpuUsTit Manoro u cpepHero 6usHeca);

- TpebosaHns K KpeAMTHON JOKYMEHTaLMK,

- MeTozonorusa oyexkn KpeaMTocrnocoBHOCTI BaHKOB-KOHTPATeHTOB, SMUTEHTOB U CTPaXOBbIX KOMMaHWIA;

- MerToponorus oueHku Npegnaraemorc obecneyeHus:;

- YcTaHoBneHue NUMUTOR MO COBOKYMHOMY KPEAUTHOMY PUCKY B pasmepe He Gonee 25% oT kanutana GoHaa;

- lpouenypbl NpoBeaeHMS MOCTOSHHOTO MOHMTOPMHIA 3aWMOB M MPOYMX MPOAYKTOB, HECYLLUX KPEAUTHbIN
PUCK.

MakcumarbHbIf ypoBeHb KpeAMTHOTO pucka PoHAa, Kak NPpaBuro, oTpaxaeTcs B 6anaHcoBON CTOMMOCTH (bUHaHCOBbIX
akTvBoB B 6anace. BosMOXHOCTL B3auMo3adeTa akTyBOB M 0BSI3aTENLCTE HE MMEET CYLLIECTBEHHOTO 3HAYEHUS Ans
CHWXXEHUA NOTEHLMAnbHOrO KpeAMTHOro pucka. Pykosoacteo doHga NPOBOAWT OLEHKY MO CPOKaM MoralleHust
KPeAMTOPCKOW 3a[JOJKEHHOCTM M CReauT 3a NPOCPOYEHHBIMU Jonramin. PYKOBOACTBO cunTaeT LienecoobpasHbim
nokasaTte aHariM3 No Cpokam NoratueHns KpeanTopCKOM 3aA0MKEHHOCTY 1 APYIYI0 UHGOPMALIMIO O KPeauTHOM pucke
B lMpumeuanunsax 9, 10, 13 n 14.

KpeauTHbiil puck Ans 3abanaHcoBbIX (PUHAHCOBLIX MHCTPYMEHTOR ONPEAEneH Kak BEPOSTHOCTL NOHECEHMS ybbiTKOB
B pe3yfibTaTe He BbINOMHEHUs! YCOBNA AOroBOpa APYrM yYacTHUKOM. POHLL UCNONb3YeT Ty e KPEAUTHYIO NONUTIKY
B OTHOLUEHMM YCIOBHBIX 0BS3aTENbLCTB, YTO M B OTHOLLEHNM GanaHCOBbIX PUHAHCOBbLIX UHCTPYMEHTOB, OCHOBaHHYIO
Ha npoueaypax yTBepXx/aeHWUsi CAENOK, UCNOMb30BAHUA NIUMUTOB, OTPAHNYMBAIOLLMX PUCK, i MOHUTOPUHIA.

Puck nuxeudHocmu — 310 pyck Toro, 4To DOHA MOXET CTOMKHYTLCS CO CRIOXHOCTSMM B NPUBNEYEHUN AEHEMXHbLIX
CPEACTB, C Uenbio BbINONHEHNs cBoux 06sA3aTenbeTs. PUCK NUKBUIHOCTY BOSHUKAET MPU HECOBMAAEHWM MO CPOKaM
noralieHnst akTMBOB u 00A3aTenLCcTs, YTO MOBMUSIET HA 0DecnevyeHHoCTs PoHAa AOCTATOUHLIMU MUKBULHBIMU
cpeacTsamy NoO npuemneMon UeHe Ans TOro, 4ToObi CBOEBpPEMEHHO OTBevYaTb MO CBOMM 6anaHCOBbIM W
BHebanaHcoBbiM obsizaTenscTBam. CoBMageHUe WvnM KOHTPONMPYEMOE HECOBMageHue CPOKOB MoraileHust u
NPOLIEHTHLIX CTABOK NO aKTBaMm u ofs3aTenbCcTsam SABMSETCH OCHOBOMONAralowMM MOMEHTOM B yrpaeneHum
(PMHAHCOBBLIMM MHCTUTYTamMu, BKMloYas doHa. BeneacTsue pasHoobpasusi NMPOBOAUMBIX ONEPALMN U CBS3AHHON C
HUMW HEONPEAENEHHOCTH, NONHOE COOTBETCTBME NO CPOKAM MOTalleHnss aKTMBOB 1 00513aTenbCTB He SIBNSeTCS Ans
PVHAHCOBBLIX MHCTUTYTOR OBLIMHOM NPAKTUKOM, YTO A@eT BO3MOXHOCTb YBENUUTL NPUGLINLHOCTE onepatui, 04HaKo,
NOBbLILLAET PUCK BOZHUKHOBEHNS YOLITKOB.
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27 YnpaeneHuue (hpuHaHCOBLIMM PUCKAMU (MPOJOIHKEHME)

®oHA OCYLLECTBSET YNPaBMEHWe SIMKBUAHOCTBIO C LIeNbI0 06ECNeUeHUs MOCTOSIHHOTO HANWUUS J@HEXHLIX CPeacTs,
HeoBXoaUMBIX AN BLINONHEHUS! BeeX 0Bsi3aTensCTB N0 MEpEe HACTYMNEHUs CPOKOB MX moralenus. [NonuTuka no
YNPaseHnio NUKBUAHOCTLIO yTBepxaaeTcs CoBETOM AMPEKTOpOs.

doHA, ynpaBnsieT PUCKOM NUKBUZHOCTM B pamkax [1paBun ynpaeneHus puckoM noTepu nukeuaHocTu dowaa,
yTBepxaeHHbIx CoBeTom avpexTopos. [paBuna onpeaensioT OCHOBHbLIE MPOLIECCH M MOPSIAOK YNPaBNEHUs! PUCKOM
NOTepu NUKBUSHOCTY, @ TaKKe YCTaHaBAMBAIOT (hYHKLIMK U MONTHOMOYUS BOBMNEUEHHBIX CTPYKTYPHbIX MoApasaeneHui
doHaa B AaHHbIA npouece, B Lensx 3th(eKTUBHOIO ynpasrieHnst PUCKOM MOTEpW NMUKBUAHOCTM W oBecnedeHus
AOCTaToOMHOCTU cpeAcTe PoHAA Ha NOKpbITUE Beex obsisatenbceTs. Mpasuna obazaTenbHbl K MPUMEHEHWIO BCEMU
paboTHUKaMu, CTPYKTYPHBIMM NOAPA3AENEHUSAIMUA W KOMFIernarnbHbiMu opraHamu Poxga.

B pamkax panHbix MpaBun puck notepu NMKBUOHOCTU MU3MEPSIETCS U KOHTPONMPYETCS NOCPEACTBOM CreyloLmx
WHCTPYMEHTOB/2HaNMTUYECKUX OTHETOB: PEryfisiTOPHLIE U AOTOBOPHBLIE HOPMATUBLI MIMKBUAHOCTY, aHENN3 TEeKYLLMX
0CTaTKOB NUKBUAHBIX CPEACTB, NNTAHNPYEMbIX NPUTOKOB/OTTOKOB JIMKBMAHBIX CPEACTB; BHYTPEHHME KO3(hPULMEHTHI
NUKBUIOHOCTW; PaspbiBbl JIMKBUAHOCTH (ran-aHanus). Bo usbexanue nanuwika unm eduunta NUKBUAHLIX CPEACTB,
KomuteT no ynpasneHuio aktueamn M naccuBamv DoHA2 KOHTPONMPYIOT AEATENLHOCTb MO NPUBAEYEHUIO U
UCMONb30BAHWIO JSIMKBUAHBLIX CPEACTB. YNpaBneHue TeKylleh W KpaTKOCPOYHON NMUKBUAHOCTLIO POHAa NPOBOAWUTCS
CTPYKTYPHbIM noApasfeneHveM, OTBETCTBEHHLIM 3a YNpaBreHWe pUckaMy Ha OCHOBE aHanuaa TeKyWUX OCTaTKOB
NMKBUAHBIX CPEACTB W NIaHUpYeMbiX NPUTOKOB/OTTOKOB NMUKBUAHBLIX cpeicTB. Ha ocHoBE NpoBOAMMOro aHanwsa
yKasawHoe roppasfeneHne CcocTaBnaeTcsi orTyeT «BpemenHas CTpyKTypa akTuBoB U 0053aTenbcTB» Ha
KOHCONMOMPOBaHHOW OCHOBe M npeacTaBnseT ero Mpasnenunio Ponaa.

KomuteT no ynpaenexnio akTMeamy v NacCUMBaMu KOHTPOMMPYET PUCK MMKBUAHOCTY MOCPEACTBOM MPOBEAEHMs!
aHanusa ypoBHEW puCKa MUKBWIHOCTU ANS MPUHATUS MEP NO CHIKEHMIO PUCKa NOTEpW NUKBMAHOCTM DOHAOM.
Ynpasnexue TekyLielh NMKBUAHOCTBIO OCYLUECTBRSETCA KasHauelcTeoM, KoTopoe NPOBOAT ONepaLii Ha (UHAHCOBbIX
pLIHKaX 48 NoANepXaHns TeKyLUel MUKBUAHOCTY ¥ ONTUMU3ALINN AEHEXHBIX MOTOKOB.

Monutuka ®oxga no YNpasneHnio NUKBUAHOCTLI0 COCTOUT U3:

- NPOrHO3NPOBaHUs OEHEXHbIX NOTOKOB B paspes3e OCHOBHLIX BamiOT U pacyeTa, CBA3AHHOIO € AaHHbIMK
AEHEeXHbLIMKU NOTOKamK, Heobxopumoro YPOBHSA NUKBUAHBIX aKTUBOB,

- NMOAAEPXKEHUS AMBEPCUMULMPOBAHHON CTPYKTYPbI NCTOYHNKOB (DUHAHCUPOBAHUS,
- YNpaBreHns KOHLEeHTpaunen u CTPYKTYpON 3aeMHbIX CPeacTs

- paspaboTkv NNaHoB MO 3aeMHOMY (HMHAHCMPOBAHMIO;

- obcnyxuBaHusi nopTdens BbICOKONMKBUAHBIX aKTUBOB, KOTOPbI MOXHO CBOBO/HO peanisoBaTts B KayecTee
3alUTHON MEpPbI B CryYae paspbiBa KACCOBOW SIMKBUAHOCTY;

- pa3p360TKM Pe3epBHbLIX NIIaHOB MO NOAAEPXKaHNIO FIMKBUAHOCTY U 3a4aHHOTO YPOBHS ('bMHaHCVIpOBaHVIH;

- OCYWIeCTBIIEHUST KOHTPONs 3a cooTseTcTBMeM 6anaHcoBbiX nokasartene nuksugHoct  doHpa
3aKoHo4aTenbHO yCTaHOBNEHHbIM HOpMaTUBaM.

KasHauefCTBO XeAHEBHO NPOBOAUT MOHUTOPMHI NO3ULIUM MO FIMKBUAHOCTM Ha (DUHAHCOBLIX PbIHKaX. B HOPMarbHbIX
PbIHOYHbBIX YCIOBMAX OTYEThl O COCTOSHWKM NUKBUAHOCTU POHAE NPEefOCTaBMSIOTCS BLICLUEMY DYKOBOACTBY Ha
perynsipHoit ocHoBe. PelweHus OTHOCUTENBHO MOMWUTUKM YNPaBNEHUs NUKBMAHOCTLIO DOHAA NPUHUMAIOTCS
MNpasriennem n KoMMTETOM MO YNPaBNEHNIO akTUBaMu 1 naccusamu GoHaa.

Crepywowme panee Tabnuusl NoKasbiBalT HEAUCKOHTUPOBAHHLIE MOTOKN AEHEXHLIX CPEACTB MO (UHAHCOBbIM
aktusam u obsisarensctsam PoHaga no Hambornee paHHew M3 YCTaHOBMEHHbIX B AOTOBOPAX AAT HaCTYNNEHUs cpoka
norawieHns.. CyMMapHble BENUUMHbLE NOCTYNNEHNS W BbIOLITUSI NOTOKOB AEHEXHBIX CPeACTB, YKasaHHbie B JaHHbIX
Tabnuuax, npeacTaensioT coboit 4OroBOPHLIE HEAUCKOHTUPOBAHHBIE NOTOKU AEHEXHBLIX CPEACTB MO (PUHAHCOBLIM
aKTMeam u pruHaHcoBkIM 0BssaTenscTBam unm 3abanaHcosbiM obs3aTenscTeam. byayie AeHexHbie NoToku doHaa
MOTYT 3HaUMTENBLHO OTNMYATLCSA OT AAHHOIO aHanmsa.
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27 YnpaeneHue hmHaHCOBbIMU PUCKaMU (NPOAOIDKEHKE)

AHann3s (OMHaHCOBLIX aKTUBOB ¥ 06S3ATENLCTE MO CPOKAM MOFALLEHUS N0 COCTOsIHMIO Ha 31 gekabpsi 2016 rona MoxeT

6b1Tb NPEACTaBIieH crieayiowmm o6pasom:

(8 mbicsiyax
Ka3axcmaHckux meHeze)

Do
BocTpe6o-
BaHuA

W MeHee

1 mecsua

Ot1p0
3 mecsiues

OT13 no
6 mecsiueB

OT6 po
12 mecaueB

Bonee Wroro
1 roga

31 nekabps 2016 roga

PUHAHCOBbBIE
AKTUBbI

HeHexHble cpeacTsa u
MX S3KBUBAIEHTbI

LieHHble Bymaru,
oLieHuBaeMble o
cnpaseanueow
CTOMMOCTU Yepes
npubbink unm ybuiTox

Cpencrea B PMHAHCOBbLIX
yUpeXaeHUsX

HebuTopckas
3a/0MKEHHOCTb N0
nporpammam
cybeuamposaHus

Kpeouts! 1 aBaHcbl
KIMeHTam

NHBeCTULMOHHbIE
LeHHble Oymary,
VUMEIOLLIMECS B HaNU4uUm
AnA npojaxv

Csornbi, pacyem rio
KomopsimM
ocywecmsnsemcs Ha
8anosoll ocHose:

- IPUTOK

- OTTOK

Mpoune duHaHcoBLIE
aKTUBbI

44,027,014

2,231,318

43,508

19,882

(168,186)

306,590

11,143,907

3,902

(114,442)

24,153,854

9,331

33,057,725

(26,433,649)

3,453,111

28,313,490

10,970

9,345,144
(5,274,965)

44,027,014

2,616,470 6,069,581

176,621,877 242,464,446

- 43,508

32,056 76,141

556,791 566,791

89,997,138 132,400,007
(59,515,007) (91,506,249)

- 306,590

Wroro chuHaHCcOBbIe
aKTUBbI

46,460,126

11,033,367

30,787,261

35,847,750

210,309,325 334,437,829

GUHAHCOBbIE
OBA3ATENLCTBA
3aemHbie cpefcTea
Obs3aTenscTsa no
fiporpammam
cybcuanposanms
Loxoppl 6yayumx
NepUOL0B 1 pe3eps Nno
obsizaTenscream
KpeAWTHOro xapakrepa
Mpoune cuHaHcoBbIS
obsasarenecTBa

1,687,800

14,341,822

5,263,218

1,234,952

58,688

75,251

223,154

221,824,858 223,869,751

14,341,822

- 5,263,218

- 1,234,952

Wroro notesuuarnbHbie
6ynyuwme BeINnNathbi 1o
thuHaHCOBBLIM
obnaszaTenbcream

22,527,792

58,688

75,251

223,154

221,824,858 244,709,743

Pa3pbiB NMKBUAHOCTU
no (PMHAHCOBLIM
UHCTPYMEHTaMm

23,932,334

10,974,679

30,712,010

35,624,596

(11,515,533) 89,728,086
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lMpumeyanus k huHaHcoeol omyemHocmu

27 YnpasneHue (hpuHaHCOBLIMM PUCKAMU (MPOAOIDKEHME)

AHann3 urHaHCOBbLIX aKTUBOB W 06A3aTENLCTB MO CPOKAM MOralleHNsi N0 COCTOSHUIO Ha 31 nekabps 2015 rona moxeTt
ObITb MPeACTaBNEH CRieayoLLUM o6pasom:

Lo Or1po Or3no Oré pmo Bonee Uroro
BoCTpebo- 3 mecsiueB 6 mecAueB 12 mecsues 1 roga
BaHus
(e mbicsiyax " MeHee
Ka3axCmaHCKUX meHee) 1 mecauya

31 pexabps 2015 ropa
SOUHAHCOBBbIE

AKTUBbI
[enexHbie cpeacrsa un

UX SKBMBANEHTH! 33,252,986 - - -
LenHsie Bymaruy,

oLieHMBaeMbie o

crnpaseanmson

CTOMMOCTH Yepes

npubsbine unu youiTok - - 596,408 173,151 5,652,583 6,322,142
Cpencrsa B (hPUHAHCOBbIX

yupexaeHmsx 4,262,816 13,179,321 1,862,971 29,257,750 206,390,643 254,953,501
Leburopckas

320MKEHHOCTb MO

nporpammam

cybeuamnposaHus 42,508 - - - - 42,508
KpeauTsl 1 aBaHChl

KueHTam 35,643 2,498 7,224 10,971 45,266 101,602
MHBECTULNOHHbIE

ueHHble Bymaru,

UMEIOLLMECH B HanmMuun

Ana npojaxwu - - 2,051,140 609,883 - 2,661,023
Csornbl, pacyem o

KOmopbIm

ocywecmesisiemes Ha

8a/106800 OCHoge!
- PUTOK - 197,657 - 1,459,106 137,606,367 139,263,129
- OTTOK (174,806) (117,080) (106,039) (1,611,107)  (91,379,145) (93,288,177)
Mpoune cduHaHcoBble

aKkTiBbl 469,769 20,464 - - - 490,233

33,252,986

WUtoro chuHaHcoBbie
aKTMBbI 37,888,916 13,282,860 4,411,704 29,999,753 258,215,714 343,798,947

PUNHAHCOBbBIE

OBA3ATENBCTBA
3aemHble cpeacrea 663,846 898,025 735,792 24,784,835 229,414,773 256,497,271
Obs3aTenscTsa 1o

nporpammam

cybeuamnposaHus 15,675,071 - - -
Hoxoapl Byaymx

nepuoaos v peseps nNo

15,675,071

obasarenscTBam

KpeaunTHOro xapakrepa 4,515,041 - - - - 4,515,041
MNpouve duHaHcoBbIE

obssarenccTBa 83,333 345,811 166,125 1,064,773 42,959,799 44,619,841

Wroro noreHumnancHbie
6ynywme BbINNarbl No
(PUHAHCOBBIM
obsazarenscrBam 21,770,483 1,243,836 901,917 25,849,608 272,374,572 322,140,416

Pa3spbiB JIMKBUOHOCTH
no (pMHaAHCOBbLIM
UHCTPYMEeHTaM 16,118,433 12,039,024 3,509,787 4,150,145 (14,158,858) 21,658,531
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28 YcnoBHble U AOTOBOpPHLIE 06s13aTenLcTBa

CydebHbie pazbupamenscmea. Bpemsi 0T BpeMEHI B XOA€ TEKyLLeh AeATENbHOCTY B Cy/ieBHbIE OpraHbl MOCTYNaoT
UCKM B OTHOLLIEHUM DoHAa. MCxoAst U3 COBCTBEHHOM OLEHKH, @ Takke PEKOMEHAALIUA BHYTPEHHNX NPOdeCCUOHANBHBIX
KOHCYNbTAHTOB, PYKoBOACTBO PoHAa cuMTaeT, uTo pasbuparenscraa Mo HUM He NPUBEAYT K CYLLECTBEHHBIM YObITKaM
Ans ®OHAA, U, COOTBETCTBEHHO, HE CCHOPMUPOBANIO PE3epB Ha MOKPbITUE YBLITKOB MO AaHHLIM pa3bupaTenscTeam B
[aHHON PUHAHCOBOW OTYETHOCTH.

Hanozoeoe 3akoHodamernscmeo. Hanoroeoe n TaMOXeHHOe 3aKoHOAaTeNbCTBO Pecnybnuku KazaxcraH gonyckator
BO3MOXHOCTb PasHbiX TOMKOBEHMA U NMOABEPXEHbI HacTO BHOCUMBIM M3MEHeHUsIM. MHTeprpeTaums pykoBoaCTEOM
3aKOHOAATENbCTBE B NPUMEHEHMN K ONepauusam u AesTensHOCTH PoHaa MOXET BbiTb OCTIOpEHA COOTBETCTBYIOLLIMMM
opraHamu. KasaxCTaHCKue Harnorossle opraHbi MOTYT MPUAEPKUBATLCS Boriee KeCTKoN NosuLnK npu UHTEpnpeTaLmm
38KOHOAATENLCTBA U OLEHKE HAYMCNEeHUNA, U CYLLeCTBYET BEPOATHOCTL, UTO ONepauuun N AeATeNnbHOCTb, KOTopbie B
npoLniom He ocnapusanucb, OyayT ocnopeHsl. B pesynbrate MOryT ObiTb HAUMCMEHb! 3HAYATENbHBIE CYMMb
AOCNOMHUTENbHBIX Hanoroe, wrpacoB v NeHn. Haroroeble nepuoAbl OCTATCH OTKPLITHIMKA [AfSt NPOBEPKM
COOTBETCTBYIOLLIMMY HAmNOroBbIMKW OpraHamu Ha npeameT Ynnatbl HaroroB B TEYEHWE NSITU KaneHAapHbIX NeT,

NpeAecTBYIOLIMX rogy, 3a KOTOpLI NPOBOAMUTCS NMpoBepka. B OTAeNbHBIX Criyuasix NpoBEpPKM MOTYT OXBATbIBATH
Bonee aNMTenNbHBIE NEPUOABL.

Harnorosble 06si3aTenscTea, BO3HUKaIOWIME B pedyfbTaTe onepauuii Mexay KOMMaHUsIMU, ONPEAensiioTCs Ha OCHOBE
(aKTUYECKUX LieH, WCMOMb3OBABLUMXCS B Takux onepauusx. CyliecTsyeT BEPOSITHOCTL TOTO, YTO N0 Mepe
hancHedlero paseuTUsi MHTEpNPeTauun npasun TpaHcdepTHOro ueHoobpasosaHus B Pecnybnuke Kasaxctan u
BHECEHWS U3MEHEHUI B NOAXOS, NpUMEHsieMbIil HanoroBbIMK opraHamu Pecriybrivku KasaxcraH, 3Tu TpaHcdepTHble
LeHbl MOTYT ObITb OCMOpeHsl B Byayliem. YuuTbiBas TOT akT, uTo fpasuna TpaHChepTHOro LieHooBpasosanus B
Pecrybrivke KasaxcTaH cyluecTBYIOT Ha MPOTSXKEHUN KOPOTKOrO NEpUosa BPeMeHM, NOCNeACTBUS TakX CrIOPHBIX
cUTYaLnit He MOTYT BbiTb OLEHEHbI C JIOCTATOMHOW CTEMEHbIO HaAeXHOCTU. BmecTe ¢ Tem, OHW MOryT 6biTh
CYWECTBEHHbIMU NSt YNHAHCOBOTO MOMOXEHUST W/UNN JeSTENLHOCTY OPraHU3aumm B LeSioM.

KasaxcTaHcKoe HarnoroBoe 3aKOHOAATENbCTBO HE COAEPKMT YETKOrO PYKOBOACTBA MO HEKOTOPLIM HAMOTOBbIM
Bonpocam. WHorga QoHA NpUMEHAET MHTEpnpeTaLmio TakuX HEOMpPeAEereHHbIX HanoroBbiX BOMPOCOB, KOTOpast
NPUBOANUT K CHUXeHWO oBLIel HanoroBoi craeky o PoHay. Kak oTMeUEeHo Bbillie, B CBA3M C HEAABHUM passutuem
cobbiTwit B aamMuHUCTpaTUBHOW W cyAeBGHOM npaKkTUKke, Takas WHTEpnpeTauvs HanoroBbiX MO3NLMA  MOXET
NOABEPTrHYTHCA TL{aTENbHOM Nposepke. NocnefcTBMSA TakMX NPOBEPOK CO CTOPOHLI HASIOTOBLIX OPraHoB He MOryT 6biThb
OLEHeHbl C AOCTATOYHOW CTENeHbI0 HaAEXHOCTH; OOHAKO OHU MOTYT ObiTb CYLUECTBEHHLIMW ANS (DMHAHCOBOO
NONOXEHUS WNNK NESTENBHOCTY OpPraln3aLnnt B LIEMoMm.

O6sizamenscmea no onepayuoHHoU apende. GOHA VMEET psA 34aHWI U aBTOTPAHCNOPTA B ONEPALMOHHOI
apeHpe. ApeHaa, B OCHOBHOM, OhOPMIISIETCS Ha NEPBOHAYANbHbIN MEPUOA B OAWH FOf C BOSMOXHOCTBIO NPOANEHUS
apeH/pl N0 UCTEUEHNIO YKa3aHHOro Nneproaa. ApeHfHble NMaTexn 06bIYHO YBENMUMBAIOTCA €KETOAHO AMNS OTPaKEHUS
PBIHOUHBIX apeH[HbIX YCNOBUA. APEHAa He BKIIOYET YCIOBHYIO apeHay.

Cobnoderue ocobbix ycnoeuti. Pona formkeH cobnioaate onpefeneHHble HedHaHCOBbIE YCNOBUSI, B OCHOBHOM,
cBsizaHHble ¢ 3aitMamm ot ABP. Mo coctosHuio Ha 31 pekabpsi 2016 roga v 31 pekabps 2015 roga doHg cobrogan
BCE ocobbie yCnoBust.

O6sizamenbcmea kpedumHozo xapakmepa. OCHOBHOW LiEMbI0 JaHHbIX MHCTPYMEHTOB fBrsieTcs obecrieveHne
NpeaocTaBneHss CPeacTs KiveHTam Mo mepe HeobxoaumocTu. [apaHTuu, KOTOpbie NPeacTaBnsioT coboin
GesoTsbiBHble OOsizaTenscTBa doHAa OCYWECTBRATL NNAaTeXu B cnyyae HeBbINOMHEHWS] KMUEHTOM CBOMX
obszaTensCTB nepes TPETBUMW CTOPOHEMMW, U MOABEPKEHBI TAKOMy e KPeOUTHOMY PUCKY, KaK W KpeauThbl.
ObsizaTenscTBa NO NPEACCTABNEHUIO KPEAWTOB BKIIOYAIOT HENCMONb30BaHHYI0 4acTb CYMM, YTBEPXAEHHbIX
PYKOBOACTBOM, Ans NpeAocTaBneHus kpeautos B hopme ccyn. B oTHoweHun 0653aTenbcTe no npeaocTaBrieHunio
KpeauToB @OOHA NOTEHLUWAnbHO NOABEPXEH PUCKY MOHECEHMS yObITKOB B Cymme, paBHoi 0OLEn cymme
HeNCNomnbL30BaHHbIX 06A3aTeNnsLCTB, €Civ HEUCMONB30BAHHBIE CYMMbI [OMKHbI BbinU GbiTh MCMOMb30BaHbLl. Tem He
MeHee, BEPOSTHAA Cymma ybbiTKOB MeHblle oblel CyMMbl HEMCNONb3oBaHHbLIX 0653aTeNnbCTB, Tak Kak 6onbiuas
4acTb 0643aTENbCTB M0 NPeJOCTABNEHWIO KPeAUTOB 3aBUCHT OT COBMIOAEHMS KMeHTaMu onpepaeneHHbix TpeboBaHui
Nno KpeauTocrnocobHOCTU. DOHL KOHTPONUPYET CpPOK, OCTABLUMIACS 4O NorauieHuss o6s83aTenbeTs KpEeAWUTHOrO
xapakTepa, Tak kak o6biuHo Gonee AonrocpoyHble 06s3aTensCTBA UMEKOT GoMee BLICOKUIM YPOBEHL KPEAUTHOMO pucka,
YeM KpaTKoCpouHble 06s3aTenbeTBa.
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28 YcnoeHble ¥ OrOBOPHbLIE 065i3aTeNbCTBA (MPOAONIKEHHE)

ObsizaTenbCTBa KpeAMTHOrO XapakTepa cocTaBnsioT;

31 pekabps 31 pekabpsi

(8 mbicsi4ax Ka3axcmaHCKuUX meHae) 2016 ropa 2015 ropa
lapaHTuK BblgaHHbIE NOA obecrneveHne 3aiMoB 40,903,200 27,220,000
FapaHTuM BolgaHHble 23,069,196 17,399,841
Heuncnonb3oBaHHblE KpeaUTHBLIE MMHUK 250,000 -
3a BblveTOM pesepBsa no o6AsaTenLCTBam

KpeAuTHOro xapakrepa 16 (1,507,370) (1,808,788)
Mtoro obsisaTenbcTsa KPeQUTHOrO Xapakrepa

3a BbI4ETOM pe3epBa 62,715,026 42,811,053

B 2015 rogy ®oHg einycTun rapastun ans AO «Bauk LieHTpKpeaur» no KPEeaAUTHBIM NUHUAM, OTKPbiTbIM AQ «Bank
UentpKpeanm» B EBPP, Ha cymmy 27,220 mMunnmoHos Tewre. o cocTosHuio Ha 31 Aexkabps 2016 roga AO «baHk
LientpKpeaut» nonyunnm saimel EEPP Ha cymmy B 27,220 munnuoHos Tedre (2015 r.: 18,610 MunnnoHos TEHre).
PykoBoacTBo ®OHAA OLEHWNO CMPaBEArMBYI0 CTOMMOGTL 3TUX rapaHTwil, OCHOBAHHYI0O Ha CYMME HauMCReHHbiX
KOMUCCUOHHbIX A0X0A0B, mnonydeHHblX OoT AQO «bask LleHTtpKpeaut», B pasmepe 229,222 Thicsuy TeHre.
Cwm. MpumeyaHus 4 n 16,

B 2016 rogy ®onp eeinyctun rapantum ans AO «ForteBank» n M®O «KMF» no KPeAUTHbIM NUHUAM, OTKPbITbIM
AO «ForteBank» n M®O «KMF» B EBPP, Ha cymmy 9,907 mMwrinuoHOB TeHre u 3,776 MUNNUOHOB TeHre,
COOTBETCTBEHHO. 10 cocTosHMo Ha 31 aekabps 2016 roaa AO «ForteBank» n M®O «KMF» nonyuunu saiimsl EGPP
Ha cymmy B 9,807 MWUNNMOHOB TeHre n 3,776 MWUINIMOHOB TeHre, COOTBETCTBEHHO. Pykoeoacteso doHaa OLIEHUNO
CnpaBeanuBylo CTOUMOCTb 3TUX TapaHTiin, OCHOBAHHYIO Ha CYMME HaYMCHEHHBIX KOMMWCCUOHHBIX [OXOAOB,
nonyyexHelx o1 AO «ForteBank» u M®O «KMF», B pasmepe 35,883 Teicsu TeHre v 32,303 Thicsd TeHre,
cooTeeTcTBEHHO. CMm. Npumevanus 4 n 16.

Obuwme HenoraleHHble obs3aTenscTBa NO [JOFOBOPY HeobBssaTenbHo npegcraensiotT coboi Gyaywumin  oTToK
AEHEXHbIX CPEeACTB, TaK KaKk MHOTHE U3 yKasaHHbix 06a3aTenbCTB MOryT NPekpaTuTLes 6€3 rx YaCTUUHOO UMK NOTHOMo

NCNONHEHNA.

Hwxe npesactasnen aHanus nsmeHeHuin pesepsa no o6s3aTenbCTBAM KPeANTHOTO XapakTepa:

(8 mbIcsIuaX Ka3axCcmaHCKUX meHze) 2016 r. 2015r.
BanaHcoBas ctoumocTk Ha 1 siHBaps 1,808,788 405,997
lNepBoHajansHoe npusHaHWe BblAaHHbIX (DUHAHCOBLIX rapaHTuil - 346,699
YBbITkM, OTPaXeHHKble B cocTase Npubbinu unu youiTka 1,767,636 2,081,133
BoccTaHoBReHre Heucnonb3oBaHHbIX pe3epsos (2,050,870) (1,025,041)
Mpouee (18,184) -
BanaxcoBasi cToumocTb Ha 31 aekabps (1,507,370) 1,808,788
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29 [IponsBoAHble (PMHAHCOBBIE UHCTPYMEHTI

CnpaBeanusast CTOMMOCTb AeBUTOPCKOW UMK KPEANTOPCKO 33A0MKEHHOCTM MO BAMOTHBIM (hOPBAPAHLIM KOHTPaKTaM
WnM KOHTPAKTaM «CBOM», 3aKMIOYeHHbIM (DOHAOM, Ha KOHEL, OTYeTHOro nepuoAa B pasbuBKe MO BaroTam
npeacTaeneHa B Tabnmuye Huxe. B Tabnuuy BKMIOYEHLI KOHTPaKTbl C OaTOW PACYETOB MOCAE OKOHYAHUS
COOTBETCTBYIOLLErO OTYETHOMO Nepuoaa; CYMMbl NO JaHHbIM CAEMKaM MNoKasaHbl passepHyTo — 40 B3auMo3aueta
no3uumMi (1 BLINNAT) NO KaXaoMy KOHTpareHTy. CAenku MEIOT KpaTKOCPOUHbIN XapakTep.

2016 . 2015r.
Kontpakibi ¢ KoHtpakTbi ¢ KoHTtpakTbl ¢ KonTtpaktbl ¢
MONOXK- oTpuua- NOJIOKU- oTpula-
TenbHOM TernbLHOU TerNbHON TenbHOM
cnpaseqyMBOi CNpaBeQnMBORA CnpaBeanuBoi  CrpasenMBoON
(8 MbICIYaX Ka3axCmaHCKUX meHze) MNpuM.  CTOMMOCTLIO CTOMMOCTBIO CTOMMOCTBIO CTOMMOCTLIO
BanioTHbIe KOHTPAKTLI «CBOMN»:
cnpasefnueas CTOMMOCTb Ha KOHel
OTYETHOrO nepuoaa 27
- [lebuTopckas 3af0mKeHHOCTL B fonnapax
CLUA, norailaemas npv pacuete (+) 132,400,007 - 139,263,129 -
- Kpeautopckas 3a30MmKeHHOCTL B
Ka3axCTaHCKWX TEHre, Bbinnaynsaemas npu
pacueTe (-) (91,506,249) - (93,288,177) -
Yucras cnpaBennusasi CTOMMOCTh
BantOTHbIX KOHTPAKTOB CBON 13 40,893,758 - 45,974,952 -

BarnioTHeie NponsBosHbIe (hUMHAHCOBbIE WHCTPYMEHTBI, C KOTOPLIMU POHA NPOBOAUT OfnepaLmMu, oBbLIVHO SBASIOTCS
NnPeamMeToM  TOProBnM  Ha  BHEOMPKEBOM pbiHKE C  NPOMECCUCHAmNbHBIMW  YYACTHUKAGMW Ha  OCHOBE
CTaH4apTU3MPOBAaHHLIX KOHTpakToB. [pousBogHble (UHEHCOBLIE WHCTPYMEHTbl MMEIT Nubo MOTeHUMankbHO
BbIOAHbIE YCNOBUA (M SABNAIOTCA akTmeamu), Nubo nNOTeHUMansHO HEBLITOAHbIe YCrosus (U SIBMSIOTCH
obnsarenbCcTBamm) B pesynbrate konebanusi NPOLIEHTHBLIX CTABOK Ha PbIHKE, BANOTOOBMEHHBIX KypPCOB UMM APYIMX
nepeMeHHbIX hakTopoB, CBA3AHHLIX C 3TUMM MHCTpymeHTamu. Obwas cnpaseanveasi CTOMMOCTb NPOV3BOAHBIX
(PUHAHCOBbIX MHCTPYMEHTOB MOXET CYLLIECTBEHHO UBMEHSITLCA C TEYEHNEM BPEMEHM.
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30 PackpbiTue uHopmauumu o cnpaBeyIMBON CTOMMOCTH

PesynbTaTbl OLEHKM CMPABEANMBOIA CTOUMOCTM aHANM3UPYIOTCS M PacnpenernsioTcs MO YPOBHSIM Mepapxuu
CrpaBeAnMBoON CTOMMOCTH cnedylolumm obpasom: (i) K 1 YPOBHIO OTHOCATCA OLEHKM MO KOTMPYEMbiM LieHam
(HeKOpPEeKTMPYEMbIM) Ha aKTMBHbIX PbiHKaX [N WAEHTUYHBIX aKkTUBOB WM obsizaTenscTs, (i) kO 2 YpoBHIO -
Mony4eHHbIe C MOMOLLbBI0 METOZI0B OLIEHKM, B KOTOPOM BCE UCMOMb3yeMble CYLLIeCTBEHHbIE UCXOAHBIE AaHHbIe, NPSIMO
WK KOCBEHHO ABASIIOTCA HabniojaembiMm ns akTmea unu 06ssaTtenscTea (T.e., Hanpumep, LeHsbl), u (iii) oueHkn 3
YPOBHSI, KOTOpbIE ABMAIOTCA OLEHKAMM, HE OCHOBAHHBIMI Ha HABIOAAEMbIX PbIHOUHBIX AAHHBIX (T.€. OCHOBAHbI Ha
HeHabmntoAaeMbIX UCXOAHBIX AaHHbIX). [INs pacnpeaeneHnsi (PUHAHCOBLIX MHCTPYMEHTOB MO KaTeropusim nepapxuv
CMpaBeAnuBoiA  CTOMMOCTY PYKOBOACTBO UCTMONb3yeT NpOMEcCHoHaribHbie CyXaeHus. EChnM  ansl  oueHKu
CnpaBejsiMBOA CTOMMOCTW MCMOMNB3YIOTCH Habriofaemble UCXOAHLIE AaHHble, Tpebylolue 3HAYUTENbHBIX
KOPPEKTMPOBOK, 3Ta OLEHKA OTHOCUTCS K 3 YPOBHIO. 3HaYMMOCTb MCNONMb3YEMbIX MCXOLHBIX A@HHbLIX OLEHUBAETCs ANS
BCEiA COBOKYMHOCTYW OLIEHKU CTIPABEASIMBON CTOMMOCTH.

(a) MHO20oKpamHble oyeHKU cripaeednueoii cmoumMocmu

MHorokpaTHble OLEHKM CnpaBeannBoOi CTOMMOCTU NPeAcTasnaloT coboi oueHkn, Tpebyembie unm poryckaemble
Apyrumm MCOO B oTyeTe 0 (PUHAHCOBOM MONTOXEHWN HA KOHEL, KaXOOro OTYETHOro nepuoga. B Tabnuue Huxe

NpeAcTaBneHbl YPOBHW B uUepapxvuy CnpaBeanMBoN CTOMMOCTH, K KOTOPOMY OTHOCATCA MHOTOKpaTtHble OLEeHKU
crpaBeanuBoi CTOUMOCTU.

(3 mbicsiyax 2016 F. 2015 r.
Ka3axcmarcKux mexae) YpoBeHb 1 YpoBeHb 2 YpogeeHb 1 YpoBeHbL 2
®UHAHCOBbIE AKTUBbI

LleHHb1e 6ymaau, oyeHusaembie 1o
cnpaeednueoli cmoumMocmu
Jepe3 npubbinb unu y6simok

- KopnopaTueHble obnuraciym - 3,717,475 - 3,167,823
- KasaxctaHckue rocyaapcTaeHHblie
obnurauum - 2,352,106 - 3,154,319

HNreecmuyuoHHble yeHHbIe
bymaau, uMerouwuecs e Hanu4uu
Ons npodaxu

- KopnopaTuBHble obnurauum

lpoyue puHaHcoekIe akmuebt

[pounssoaHble hrHaHcoBLIE
VHCTPYMEHTBI - 40,893,758 - 45,974,952

556,791 - 2,661,023

NTOIO AKTUBbI, MHOIOKPATHO
OLIEHMBAEMbIE NO
CrNPABENNINBOX CTOMMOCTH - 47,520,130 - 54,958,117

[ina onpepenexus cnpaseanveoi CTOMMOCTW BaniOTHBLIX CBOMOB, He OBPALLAIMXCH HA aKTUBHOM pbiHKe, DOHA
VCMONb3YET TakMe METOLb! OLUEHKM KaK MeTO/ AUCKOHTUPOBaHHbLIX AEHEXHbLIX NoTOoKoB. OJHAKO B COOTBETCTBUUA C
MC®O cnpaseanumeas cTOUMOCTb UHCTPYMEHTA B MOMEHT BO3HUKHOBEHWS 0BbluHO paBHa LieHe caenku. Ecnn ueHa
COENKM OTNM4aeTcs OT CyMMbl, OMPEAENEHHOW B MOMEHT BO3HUKHOBEHWSI (DUHAHCOBOMO MHCTPYMEHTa ¢

MCnomnbL3oBaHem MEeToaoB OUEHKW, yKasaHHast pasHuua paBHOMEPHO amMopTU3UpyeTCa B TEYEHUE CPOKa AencTeus
BanNTHOro ceona.
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30 PackpbiTue uHopmauum o cnpaBeAsiMBOi CTOMMOCTH (NPOAOIIKEHHE)

(6) Akmuebl u obszamenbcmea, He oOueHUeaeMbie MO crnpaeednueoii cmoumocmu, Ans KomopuIx
npedcmaensiemcs packpuimue crnpaeednuaoil cmoumocmu

31 nexkabps 2016 ropa

(8 Mbicsiyax Ka3axcmaHCKUX meHze) YpoBeHb 1 YpoBeHb 2

PUHAHCOBBIE AKTUBbI
Henexnobre cpedcmea u ux akeusaneHmsi
- Texkyiime cuyeta B 6aHkax 40,790,450 -
- Ocrartku no cueram B HBPK (kpome oBszatencHbix pesepsos) 3,235,283 -
- HanwuHble cpegcTea 1,281 -
Cpedcmea e (huHaHCOBLIX yypexOeHusX
- KpeauTsl, BblAaHHbIE (DUHAHCOBBIM YHPEXAESHNUAM - 186,461,779
- BenosuTbl B 6aHkax ¢ NepBOHa4asbHbIM CPOKOM roralueHus Bonee

TpeX MecsiLieB 37,154,593 -
Hebumopckas 3adomKeHHOCMb 110 npo2pammam cybcudupoeaHust
- [leburopckas 3aa0mKEeHHOCTD N0 NporpamMmam CyGCuanpoBaHus - 43,508
Kpedumei u agaHcCbi kKnueHmam
- KpeauTel, BblJaHHbIE NPEANPUSTUSM Maroro U cpeaHero 6usHeca - 40,519
- KpeauTel, BulAaHHbBIE MUKPOKDEANTHBIM OPraHnsaLmsm - 18,583
- HUCTbIE MHBECTULMM B (OMHAHCOBbIA NIN3VHT - -
- MNpoune kpeanTel - 17,039
lpo4ue puHaHcosble akmues!

- MNpouee - 306,590

WTOIO ®PMHAHCOBLIE AKTUBbI, OTPAXKAEMBIE 10
AMOPTU3NPOBAHHOM CTOMMOCTHU 81,181,607 186,888,018

OUHAHCOBLIE OBA3ATENILCTBA
3aemHble cpedcmea

- Asuatckuit Bank Passurtus - 117,172,162
- AO «HYX «Baiitepek» - 45,788,634
- AO «®PHB «Campyk-KazbiHa» - 25,279,304
- MyHMuMnanbHbie opraHs - 13,077,165
- MuniictepcTBo PuHaHcos Pecnybnukn KasaxcraH - 378,557
- AO «baittepek [leBenonmeHT» - 182,273
O6si3amenscmea no npozpammam cybecuduposaHusi
- MynuuunansHbie opraHb - 11,218,234
- Banku - 3,123,588
Hoxodb1 6ydyuiux nepuodoe u pesepe no obs3amensLcmeam

KpedumHozo xapakmepa
- Hoxopapl 6ypywmx nepuogos - 3,755,848
- OUHaHCOBbLIE rapaHTm - 1,507,370
MNpoyue ¢punarcoebie obsizamenncmea
- Npouee - 1,234,952

WTOIO ®UHAHCOBBIE OBA3ATESIbCTBA, OTPAXAEMBIE NO
AMOPTU3UPOBAHHOU CTOUMOCTH - 222,718,087
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30 PackpbiTHe nHgopmMaumm o cnpaBeaAnMBON CTOMMOCTH (NMpoaonXeHue)

31 nekabps 2015 rona

(8 mbicAYax Ka3axcmaHCKUx merze) Yposetb 1 YpoBeHb 2
PUHAHCOBbIE AKTUBbI
Henexnbre cpedcmea u ux akeuganeHmb!
- Tekywme cuera B Harkax 33,250,959 -
- Ocratkun no cuetam B HEPK (kpome obsisaTenbHbix pesepsos) 2,013 -
- HanvuHble cpeacTea 14 -
Cpedcmea 8 (huHaHCOBLIX yUpPeKOHUSIX
- KpeanTbl, BbigaHHble (hUHaHCOBLIM YUpPEXAESHUSM - 246,909,462
- HenosuTkl B 6aHkax ¢ nepBOHaYaribHbIM CPOKOM noratueHus Gonee

Tpex mecsues 8,044,039 -
He6umopckasn 3adomkeHHocMb no npozpammam cybcuduposaHus
- Heburopckast 3aa0MKEHHOCTE MO Aporpammam cybcuanpoBaHns - 42,508
Kpedumbi u asaHchk! knueHmam
- KpeauTb!, BbiAaHHbIE NPEANPUATUSM MaNoro u cpegHero BusHeca - 64,096
- KpeauTbl, BbiA@HHbIE MUKDOKPEANTHLIM OpPraHn3aLnam - 18,687
- YucTble MHBECTULMK B (DMHAHCOBbIA AIN3VHT - -
- Mpoune kpeguThbl - 18,819
MNpoyue chunaHcosble akmues!
- Mpouee - 490,233
WTOrO ®UHAHCOBBIE AKTUBbI, OTPAXXAEMBIE NO

AMOPTU3UPOBAHHOK CTOUMOCTH 41,297,025 247,543,805
OUHAHCOBLIE OBA3ATENBCTBA
3aemubie cpedcmea
- Asnatckuit bamk Passutus - 141,371,397
- AO «HYX «Baiitepek» - 63,859,047
- AO «®HB «Campyk-Kasbina» - 25,116,588
- MyHuumnansHele opramsi - 3,989,431
- AO «Baiirepek eBenonmMeHT» - 546,818
- MunncTepcTBo ®uHaHcoB PecnyGnvky Kasaxcran - 385,576
O6s3amenbcmea no npozpammam cy6cuduposaHusi
- MynuumMnaneHbie oprasbt - 12,415,699
- baHkn - 3,259,372
Hoxodei 6ydyuiux nepuodoe u peszepe no obsizsamenncmeam

KpedumHoeo xapakmepa
- [loxogb! Byaylmx nepuogos - 2,706,254
- OMHaHCOBbIE FapaHTK - 1,808,788
- Doxogp! BynyLmx neproaos no 3aimy 0T MaTepuHCKon KOMNanum - -
lpoyue punancoeble obsizamenscmea
- Mpouee - 833,192
UTOIO ®PUHAHCOBbDIE OBA3ATESNILCTBA, OTPAXKAEMBIE 110

AMOPTU3UPOBAHHOW CTOUMOCTH - 256,292,162
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30 PackpbiTe MH(hopmaLum O cnpaBeanMBOW CTOMMOCTH (MPOAOITKEHMUE)

MCHOHb3yeMble CTaBKU ANUCKOHTUPOBAHUS 3aBUCAT OT BaNioThl, CPOKA NOorawieHns MHCTPYMEHTa U KPeaUTHOro pucka
KOHTpareHTa. AHanus sTUX cTasok apeacTasfed HnxXe:

2016 r. 2015r.

HenexHbie cpedcmea u ux 3xeueaneHms!
- Tekyulne cueTa B HaHKax 0%no19.6%seron 0% po18.0% sroa
LjenHbie 6ymazu, oyeHugaemsie no cnpagedniueoli

cmoumocmu Yepes Npubbllb Unu y6LIMoK
- KopnopaTtuenble obnuraummn 0%p011.0%8Brog 57 %pno88%sroa
- KazaxctaHckue rocypapctBeHHble obnimraumm 3.2% pno58%Brog 3.3%no58%sroa
Cpedcmea e punaHcoebIx yupexdeHusix
- KpeauTbl, BblAaHHbie (hUHAHCOBLIM YUPEXAEHUSIM 11% p017.8 % eron 1.1% po 126 % Broa
- [lenosuTsl B 6aHkax ¢ nepBoHayaribHbLIM CPOKOM MOratleHmns

bonee Tpex mecsiLes 4% po19%Broa 4.0% 8013.5%Brop

Kpedumbi u asaHckl KnueHmam

- Kpeautel, BbinaHHbIe NpeanpusTusiM manoro u cpeaHero 6usHeca 7.0 % [0 12.5 % sroa 7.0 % 1o 12.5 % B rog
- KpeguTsl, BbiAaHHbIE MUKPOKPEAUTHLIM OPraHn3auuam 6.0% po11.0% Brog 6.0% no 11.0% Brog
- YucTble MHBECTUUMM B (PMHAHCOBLINA NU3UHT 7.0% po10.0% Brog 7.0% no 10.0% Brog,

HNHeecmuuuoHHbIe UeHHBIe ByMazu, uMeroWuecs 8 Hanuvuu
ons npodaxu

- KopnopartueHbie obnvraumm 80%p0o88%sBsron 80%po08.8%srog
Mpo4ue ¢puHaHcoeble akmuesb!

- MNpoussopgHble (hUHEHCOBLIE UHCTPYMEHTDI - -
- [pouee -

3aemHbie cpedcmea

- Asnarckuit Bank Passutus 09%po50%eron 09%po50%Broa
- AO «HYX «Baittepek» 91%8Brog 6.6%n06.7% Brog
- AO «®HB «Campyk-KasbiHa» 2% po6.5%sBrop 2% po6.5%Brog
- MyHuupnanbHble opraHb 1% 00 7.4 %8B roj 1% po7.4%sBrog
- MunuctepcTtso GuHaHcos Pecnybnmkn KasaxcraH 5% po7.0%Broa 5% po07.0%Brop
- AO «baitTepek [leBenonmeHT» 1.0 % B rop 1.0% Brog

O6s13amenscmea no npozpamMmMam cy6cudupoeaHust
- MyHUUMnansHble opraHsbl - -
- Banku -

Hoxodbl 6ydywux nepuodoe u peszepe o obsizamenscmeam

kpedumHoz0 xapakmepa
- Doxoawbl Gyaywimx nepmogoe - -
- QUHAHCOoBLIE rapaHTMK - -

Mpoyue puHaHcoeble obsizamenscmea
- Mpovee -
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31 Mpencrasnenue GUHAHCOBBLIX MHCTPYMEHTOB MO KaTeropusiM OLIEHKM

B cooteerctBuM ¢ MCOO (IAS) 39 «QuHaHcosble UHCIPYMEHMbI: Mpu3HaHue U oueHka» oHg
KrnaccuuumpyeT/pacnpeaensieT cCBou (UHAHCOBbLIE akTUBbI MO CMNEYIOLLMM KaTeropuam: (a) KpeauTbt u ebutopckas
3a/105KEHHOCTb; (b) MHBECTULIMOHHBIE LieHHble Bymaru, nMetoLmecs B Hanuuui Ans npogaxu; u (d) dmHaHcoBbie
aKTUBbI, OLiEHNBaeMbIe M0 CNpaBeanmBoi CToMMOoCTH Yepes Npubelnb nnn yobitok. Kateropus «uHaHCoOBbIE aKTMBbI,
oLeHMBaeMbIe Mo CnpaBejnuBOA CTOMMOCTM uyepes npubbinb unu yobITOK, MMeeT ABe NOAKaTEropuu: i) aKkTusbl,
OTHECEHHbIE K AAHHOW KaTeropuu npu nepBoHavanbHOM npusHauun; K (i) akTMBbl, Knaccuduumpyemble Kak
yAepxusaeMble Arsi TOProenu.

B tabnuue Huxe apeacrasrieHa ceepka CbI/IHaHCOBbIX aKTUBOB C BbllleyKasaHHbIMU KaTeropusiMu OUEHKM Ha

31 pekabpsa 2016 ropa:

Kpeautbt n AKTUBbI, AKTUBBI, Uroro
pnebutopckass uMmerowMecss B OLeHUBaeMble
33[10/KEHHOCTL  Hanuuum ansa no cnpaeep-
npoaaxm NUBON
CTOUMOCTH
yepes npudbinb
(8 mbiCcsiyax KasaxCmaHCKux meHee) nnm y6bITok
OUHAHCOBbDIE AKTUBb!
JHeHexHble cpedcmea u ux 3KkeueaneHmMbl
- Tekywue cyeta B HaHkax 40,790,450 - - 40,790,450
- Ocrarku no cyuetam B HEPK (kpome
obsi3aTensLHbIX pe3epBoB) 3,235,283 - - 3,235,283
- Hanunuxbie cpeacTea 1,281 - - 1,281
LeHHble 6yMazu, oueHugaeMsie o
cnpaeednueoli cmoumMocmu 4Yepe3s
npubbines unu y6uImokx
- KopnopatueHble obnuraumm - - 3,717,475 3,717,475
- KasaxcraHckve rocygapcrBeHHbie oGnvraumm - - 2,352,106 2,352,106
Cpedcmea 6 huHaHCOBbLIX YYPEKOEHUSAX
- Kpeautbl, BbiAaHHbIE (DUHAHCOBBIM
YyUpEeXOeHUsM 205,309,853 - - 205,309,853
- fenosnTbl B 6aHKkax ¢ nepBoHayansHbIM
CpOKOM norawleHusi boree Tpex mecsaLes 37,154,593 - - 37,154,593
HAebumopckas 3adomkeHHOCMb MO
npozpammam cybcuduposaHus
- BebuTopckas 3ag0mMKEHHOCTE NO
riporpammam cybeuamposaxusi 43,508 - - 43,508
KpeQumebi u aeaHChI KITueHmMam
- KpeauTel, BblaHHble NpeanpusiTUsSM Manoro
v cpefHero HusHeca 40,519 - - 40,519
- KpeaunTsl, BbiAaHHbIE MUKPOKPEOUTHBIM
opraHusaunsm 18,583 - - 18,583
- Yucrole nHsBecTMLMM B DUHAHCOBLIA NUSUHT - - - -
- Mpouwne kpeanTbl 17,039 - - 17,039
HHeecmuyuoHHbIe YeHHbie byMaau,
umMmerowjuecst @ Hasnu4uu ons npodaxu
- KopnopaTtusHble obnuraumm - 556,791 - 556,791
Mpo4ue ¢puHaHCcOBLIC aKMUEbI
- MpoussoaHbie hUHAHCOBbBIE UHCTPYMEHTSI - - 40,893,758 40,893,758
- Mpouee 306,590 - - 306,590
NTONrO ®PUHAHCOBBLIE AKTUBbI 286,917,699 556,791 46,963,339 334,437,829
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Mpumevanus k huHaHcosoll omyemHocmu

31 MpeacrasneHue hUHAHCOBbLIX UHCTPYMEHTOB MO KAaTeropmMsiM OUEHKM (NpoaosiKeHne)

B Ttabnuue Huxe npeacTaBneHa cBepka (MUHAHCOBLIX AKTUBOB C BbillieyKa3aHHbIMWU KaTeropmsiMu OLIEHKU Ha

31 nekabpsa 2015 ropa:

Kpeautbt un AKTUBBI, AKTUBBI, Wroro
nAeburopckan uMeEKIMeCsI B OLieHMBaeMble
3a0IDKEHHOCTb  Hanuuuu ans no cnpaBeg-
npoaaku 1MBON
CTOMMOCTH
yepes NpubbInb
(8 MbICAYax Ka3axcmaHcKux meHzae) unm ybuIToK
OUHAHCOBbBIE AKTUBbI
JeHexxHble cpedcmea u ux sKksueaneHmMsI
- Tekywine cuyeta B GaHkax 33,250,959 - - 33,250,959
- Hanunuxble cpepncTea 2,013 - - 2,013
- Ocratku no cyetam B HEPK (kpome
obsizaTenbHbIX pe3epsog) 14 - - 14
LeHHble 6yMazu, oueHugaeMble o
cnpaeednueoli cmouMocmu Yepes
Apubblnb Uu y6bimokK
- KasaxcraHckue rocygapcTeeHHble obnuraumm - - 3,154,319 3,154,319
- KopnopaTtusHble obnuraumm - - 3,167,823 3,167,823
Cpedcmea e puHaAHCOBLIX YYPEKOeHUSIX
- KpeauTh!, BbifjaHHble hHAHCOBLIM
yupexaeHusm 246,909,462 - - 246,909,462
- BenosuTet B 6aHKax ¢ nepBoHayanbHbiM
CpoKom roraiueHusi bonee Tpex MecsLeB 8,044,039 - - 8,044,039
Hebumopckas 3adormkeHHOCMEL MO
npozpammam cybcuduposaHus
- [lebutopckan 3a80mKeHHOCTL Mo
nporpammam cybcuanposanms 42,508 - - 42,508
Kpedumei u aeaHcb! KnueHmam
- KpeauTbl, BblgaHHbIE NpeanpusiTusM Manoro
n cpeaHero 6usHeca 64,096 - - 64,096
- KpeanTtsl, BbiAaHHBbIE MUKPOKPEAUTHbLIM
opraHusaunsam 18,687 - - 18,687
- HucTteie UHBECTULIMM B DUHAHCOBBLIA NMN3WHT - - - -
- Mpoune kpeguThb 18,819 - - 18,819
NHeecmuyuoHHbIe yeHHbIe Bymazu,
umMeroujuecst 8 Hanuvuu onsa npodaxu
- KopnopartuBubie obnvraumm - 2,661,023 - 2,661,023
lpoyue ¢hunaHcoebie akmuesi
- [poussogHble hUHAHCOBLIE UHCTPYMEHTDI - - 45,974,952 45,974,952
- Mpouee 490,233 - - 490,233
UTOIro ®UHAHCOBbLIE AKTUBbI 288,840,866 2,661,023 52,297,094 343,798,947

Ha 31 nekabpa 2016 roga v 31 gexabps 2015 rona Bce huHaHcoBble obsizatenscTBa GoHAa OTPAXalOTCs Mo

aMopTU3MPOBAHHOW CTOMMOCTH.
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32 Onepauum co CBSIZaHHLIMK CTOPOHAMM

CTOpOHbI CUUTAIOTCS CBSI3AHHLIMU, €CMIM OHU HaXOASITCS MOL OOLUMM KOHTPONMEM, WIWM OAHA W3 HUX KMeeT
BO3MOXHOCTb KOHTPOMMPOBATL [PYrYlo, WK MOXET OKa3biBaTb CYLLECTBEHHOE BIIMSIHME NPV MPUHATUM APYTOi
CTOPOHON (PUHEHCOBBIX 1 ONEPaLMOHHBIX peLleHui. TIpu paccMOTPEHNN B3aUMOOTHOLLEHWI CO BCEMM CBSI3aHHBIMY
CTOpOHaMW MPYHUMAETCs! BO BHUMAaHWE 3KOHOMUYECKOE COAEPKAHWE Takux B3auMOOTHOLLEHWIA, a HE TOSIbKO WX

lopuandeckas opma.

Hwxe ykasaHbl octatku Ha 31 fekabpsi 2016 roga no onepauusiM CO CBA3aHHBIMKU CTOPOHaMN:

EpuHcTBeHHbIR KoMmnawuu nop Accouuupo- Mpoune
Axuuoxep obwum BaHHbIe CBsi3aHHbIe
(6 mbicsiyax Ka3axCmaHCKUX meHee) KOHTPONEM KOMMaHun CTOPOHDI
[leHexHbie cpecTBa v UX IKBUBANEHTI - 3,089 - 3,235,283
LieHHbie Bymary, oLeHuBaeMbie no
cnpaseiMBON CTOUMOCTH Yepes
npmbbib UMK YObITOK - - - 2,352,107
CpeacTea B (hHAHCOBbLIX YUpEXAEHUsAX - 10,178,889 - -
Mpeponnata Tekywmx 06s83arensLCTB No
Harnory Ha npubbinb - - - 11,054,657
Mpoune akTuBbl - 92,264 8,000 131,544
3aeMHble cpencTea 67,780,290 182,273 - 38,735,026
ObsaszatenbcTea no nporpamMmam
cybecuampoBanus - - - 11,218,234
OTnoxenHoe Hanorosoe 0653aTenLCTBO - - - 5,412,132
[oxoaw Byaywmx nepmogos v peseps no
obszaTenbcTBaM KPEAUTHOTO Xapakrepa - - - 475,225
Mpoune obsasartenscTea - - - 20
Hke ykasaHb! CTaTbh JOXOL0B U PACXOAOB M0 OnepaLiMsm Co CBSA3aHHbLIMU CTopoHamu 3a 2016 roa;
EAMHCTBEHHBIN Komnanuuu non Mpoune
AKLUOHED obuwum CBAA3aHHbIe
(8 MbicsYax Ka3axcmaHCKux me+ze) KOHTpOJieM CTOPOHbI
[poueHTHbIe foX0oAab! - 507,500 289,463
MpoueHTHbIE pacxodb! (4,221,243) (3,172) (1,181,859)
Hoxoap! 3a BbIMETOM PACXOL0B OT NEPEOLEHKM
LeHHbIX Bymar, oueHMBaeMblx N0 CrpaBseanmneon
CTOMMOCTK Yepes npubbinb unu youiTok - - 230,264
ALMUHNCTPATUBHBIE M MPOYME ONepaLnoHHbie
pacxofbl - (9,594) (3)
Pacxopak!l no Hanory Ha npubkink - - (1,850,874)

Hke npeactaBneHbl COBOKYNHblE CyMMbl NMPefOCTaBMNEHHbIX U NMOratleHHbIX CPeAcTB CBA3aHHbIMKM CTOpPOHaMKu B

Teyenue 2016 ropa:

(8 mbicAYax Ka3axcmMaHCKux meHze)

Mpoune cBAzaHHbIE

CTOPOHBI

Cymma KpeauTOoB, NPeAoCTaBMNEHHbIX CBA3aHHLIM CTOPOHAM B TEHEHUE roaa
Cymma KpeauTOB, NOTaLLEHHbIX CBA3aHHLIMU CTOPOHAMK B TEUEHUe roaa
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32 Onepaumm co CBA3aHHLIMU CTOPOHaMK (NPoACKeHue)

Hwxe ykazaHbl octaTtku Ha 31 nekabpsa 2015 roaa no onepaumsiM Co CBSA3aHHbIMU CTOPOHAMM:

EpunHcrBeHHbit Komnanum nop Accouunpo- Mpoune
AxumnoHep obwum BaHHble CBSi3aHHbIe
(8 mbiCsIYax Ka3axcmaHCKUx meHae) KOHTpONeM KOMMNaHuu CTOPOHbI
[eHexHble cpeCcTBa U UX 3KBUBANEHTHI - 151,070 - 21,475
Llenxble Dymary, oueHMBaemsbie no
cnpaseAnuBoOi CTOMMOCTM Yepes
nNpnbbInb un yobIToK - - - 5,204,159
Cpegacrea B hMHAHCOBLIX YUPEXKAEHUSX - - - 6,330,939
LebuTopckasi 3a40mKeHHOCTL No
nporpammam cyGenanposaHus - 369 - -
lMpenonnarta Tekywmx o6s3aTensCTs No
Hanory Ha Nnpubbins - - - 7,402,353
Mpoune akTuBsbl - 20,096 8,000 1,071,471
3aemHble cpeacTea 63,859,047 546,818 - 29,491,595
Ob6si3aTenscTBa No nporpamMmam
cybenamposanus - - - 12,415,699
OTnoxeHHoe Hanorosoe obs3aTensCTBO - - - 3,561,258
Hoxoawl Byaywmx nepmogos 1 peseps no
obsizaTenLCcTBamM KpeauTHOro
XapakTtepa - - - 345,807
lpoune obssatenscTBa - - - 68,670

Huxe yKkasaHbl cTaTby JOX0A0B U Pacxo[os No onepaumsaM co CBA3aHHbIMKU CTopoHamn 3a 2015 roa;:

EnuHcTBEHHbLIA Komnanum noa Mpouune

AkumnoHnep obumm CBfisaHHbIe

(8 MbiCcsiYax Ka3axcmaHCKUX meHae) KOHTpoOnem CTOPOHbBI

MpoueHTHbie aoxoabl - - 623,475
MpoueHTHBIE pacxoakl (8,792,391) (6,808) (1,293,178)

KomuccrorHble JoXoabl - 57,595 935,518

[oxoakl 32 BLIMETOM Pacxo/10B OT onepauuii ¢

hrHaHCOBBIMU NMPOU3BOAHLIMW UHCTPYMEHTaMU - - 1,011,214
Pacxopfbl 3a BLIMETOM [OXOA0B OT NEpeoLeHKn

LeHHbIX Bymar, oueHmBaeMbIX No cnpaBeaMBoMN

CTOUMOCTU Yepes Npubbinb Uni yobIToK - - (591,448)
Pacxoab! 3a 8b14€TOM 4OXOA0B OT NEPeOoLIeHKH

VHOCTPaHHOW BanioThl - 44 109 -
UncTein yOLITOK, BOSHUKAIOWMIA NpK

nepBoHaYanbHOM NpU3HaHUKM PUHAHCOBBIX

MHCTPYMEHTOB NO CTaBKaM HKE PbIHOYHbLIX 42 537,671 - (2,975,349)
AOMUHNCTPATUBHLIE W NPOYME ONEpPaLIOHHbIe

pacxoabl - (14,713) (47,857)
Pacxogab! no Hanory Ha npubbines - - (4,001,832)

Hwxe npeactasneHbl COBOKYMHbIE CyMMbl MPeJOCTABIEHHLIX M MOFALIEHHBLIX CPEACTS CBSISAHHLIMU CTOPOHaMW B
Tevenune 2015 ropa:

Mpoune cBAzaHHbIE

{8 mbicsiYax Ka3axCmMaHCKUX meHae) CTOPOHbI
Cymma kpeanToB, NPeAOCTaBMNEHHBIX CBSI3AHHBIM CTOPOHaM B TeYeHue roaa 6,672,059
Cymma KpeauToB, NoralleHHbIX CBA3AHHLIMU CTOPOHaMU B TEUMEeHMe roaa 237,004

57



AO «PoHd pazeumus npednpuHumamenscmea «amy»
TMpumeyvaHus K huHaHco8OU omyemHocmu

32 Onepauuu co CBA3aHHbLIMM CTOPOHaMMU (MpoJoMmKeHne)

Huxe npeactaeneHa uHdopmMaims 0 Beinnarax BO3HarpaxgeHuns Krno4yesoMy pykoBoICTBY:

(8 mbicsiyax Ka3axcmaHcKux merae) 2016 r. 2015 .
KpamkocpouHbie ebinnamsl.

- 3apabortHas nnata 172,955 117,541
- KpatkocpouHbie npeMuarnbHble Bbinnarhl 57,125 48,014
- Mpouue BuinnaThl AEHEXHBIMKU CPEaCTBaMM - -
- Boinnatel B HegeHexHon thopme 13,533 8,902
Wroro 243,613 174,457

33 CobbiTus nocne OKOHYaHMs OTYETHOrO Nepuoaa

Hukakux 3HaunTenbHbIX COOLITUI NOCMe OTYETHON 4aTbl HEe NPOU3OLLNO.
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